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MEXOWHEH OOKNAL 3A IENHOCTTA
HA CUHTETUKA AQl 3AYETBBPTO TPUMECEYUE

HA 2015,

OTHOCHO: WMHdopmaums 3a BaXkHW CbOMTUS, HACTBNUNKM Mpe3 TPeToTo Tpumeceune Ha
2015 r. U c HAaTpynBaHe OT HA4anoTo Ha pmHaHcoBaTa roguHa, cernacHo un. 1000, an.4, 1.2

oT 3MMLK.

I. BAXXHU CBbEUTUA 3A CUHTETUKA AL, HACTBINUINU NPE3
YETBBPTOTO TPUMECEYME HA 2015 .

CuHTeTuKa A[l € XOnOuHroBO [APYXECTBO, YMATO npeamMeT Ha [elHOCT e CBbp3aH C
npuaobusaHe, yNpaBneHue U pasBuMTUE Ha APYXecTBa B cTpaHarta u vyxbuHa. EMUTeHTLT
onepupa B HAKOIKO CeKTopa Ypes CBOUTE AbLUEPHN NpeanpusaTus:

¢+ YnpaBneHwe Ha HeOBWXUMW UMOTKW B obnactra Ha XOTeNMepcTBOTO U Typusma —
EBpoxoTenc A,

¢ [pon3BOACTBO U THLProOBUA Ha MBKABMW OMAKOBKW, BMakcuanHo opueHTMpaHo onmo
¥ KanonunponuneHoso gonuo — MNnactxum-T Afl;

¢ TpoM3BOACTBO Ha XEMOAMANN3HU U MEAULMHCKM npoaykTu — ETponan ALl

+ TpaHcnopTHO — TypucTudeckn cektop — KOHmoH MekoHn OO/,
PeanusupaHu oMHAHCOBMW pe3ynTaTv 4eTBLPTO Tpumeceume Ha 2015 roamHa

CbrnacHo HekoHconuaupaHust uHaHcoe ot4eT Ha CuHTeTnka Al 3a ABaHafeceTTe Mecela
Ha 2015 roguHa hMHaHCOBMAT pe3ynTaT e nevanba B pasmep Ha 690 xunagu neea crnpsamo
neyan6a B paaMep Ha 268 xunagu neea, oT4eTeHa npes cbma nepvod Ha 2014 roguHa.

Mpuxogute Ha CuHTeTuka AL ce chopmupaT OT OCHOBHaTa [AEWHOCT, CBbp3aHa G
npuaobueaHe v ynpaBreHue Ha y4acTua 1 (oMHaHcUpaHe Ha CBbp3aHu NPeanpUATHS.

MpuxoouTe Ha HekoHconuaupaHa ©asa ca opMupaHu rnaBHO OT duHaHcoBaTa W
WHBECTULUMOHHa aelHocT Ha CuHtetuka AL O6wute npuxoan OT AeWHOCTTa Ha
LPY»XeCTBOTO Npe3 OTYETHWSA nepvog ca B pasmep Ha 2 506 xunagw nesa, ot komto 2 191
XUIAOW NeBa ca NUPYXOAM OT onepauuy ¢ uHsectuummn, 185 xunsgm nesa ca @UHaHCOBK
npmxogu, 128 xunsgu neesa ca npuxogn OT YCAyrM W 2 Xunsgnm nesa ca npuxogu ot
avBuaeHTU. 3a cpaBHeHue, npes 2014 r. 3a cblyA nepuon oblmTe npuxoawn ca B pasmep
Ha 1 675 xunagw nesa.

O6wwuTe pasxoam 3a geiiHoctTa Ha CuHTeTuka ALl Ha HAMBUAYanHa 6asa kbM 31 AekemMBpU
2015 r. ca B pasamep Ha 1 816 xunagwn neea cnpsamo 1 403 xunaaum nesa 3a CbLUUA Nepuog
Ha 2014 rognHa. duHaHcoBUTE pasxoaun BL3NM3aT Ha 975 xunsagw nesa 3a nepuoga cnpsmo
855 xunsau neea 3a cenocraBumna nepuod Ha 2014 roguHa.

Kem 31 nekemepu 2015 roguMHa akTUBUTE Ha KOMMaHUATa Bb3NusaT Ha 23 657 xunagu nesa
KaTo KbM Kpas Ha 2014 roguHa ca bunu B pasmep Ha 21 223 xunaau nesa.

CoBCTBEHUAT KanuTan B Kpasi Ha OTY4eTHWst nepuog € B pasmep Ha 4 120 xunsam nesa
cnpsmo 4 094 xunsagm neea B kpasa Ha 2014 1.
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Il. BMTUAHUE HA BAXKHUTE CbBUTUA 3A CUHTETUKA AL,
HACTBMWNKU NPE3 YETBBPTO TPUMECEYME HA 2015 r. BbPXY
PE3YNTATUTE BbB ®PUHAHCOBUA OTHET KbM 31.12.2015 .

He ca HacTbnunu BaMHW CBLOWMTUS, KOMTO Oa OKaxaT BlWUAHWE BbLPXY pesynratute BbB
dMHaAHCOBMSA OTYET 3a YETBBPTOTO Tpumeceyue Ha 2015 roamHa.

lll. PACKOBU ®AKTOPH, NPEQ KOUTO E U3INPABEHO CUHTETUKA
Al NPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA rOANHA

PuckoBeTe, oka3BalyM BNUAHWE BbPXY ASAHOCTTA U pe3ynTaTuTe Ha [pyXecTBOTO MoraT Aa
6baart knacuuuMpaHn B 3aBUCMMOCT OT TEXHUMA XapakTep, nposBneHue, cneuudukn Ha
LPY>ECTBOTO 1 Bb3MOXHOCTTA PUCKLT Aa ObAe enMMUHUPaH, OrpaHu4aBaH unu He.

CucreMaTUYHU pUCKOBE
BnusaHue Ha cBeTOBHaTa HKOHOMMYECKaA Kpuza

CBeToBHaTa MKOHOMMYECKA KpWU3a, 3anoyHana npes 2007 r., AoBeAe B MHOIO OAbpKaBW Mo CBETa (BKIT.
CALl, ctpanute oT EC, Pycua v AnoHws) Ao cepuoseH craj Ha WKOHOMWYECKOTO passuThe U
yBenu4aBaHe Ha 6espaboTulaTa, orpaHuyeH JOocTbN A0 PUHAHCOB PECYPC U CEPUO3EH cnaj B LIgHUTe
Ha dVMHaHCOBMTE aKTMBM B CBETOBEH Mallad. PuHaHcosaTa KpW3a, CbLUO Taka, okasa MHOro HeraTueHo
BNUAHKE BbPXY rnobanHua WHaHCOB na3ap KaTo Lsno, u3passsallo ce B HefoBepwe OT cTpaHa Ha
VWHBECTUTOPUTE BbLE (PUHAHCOBMTE nazapv W HamanseadHe Ha WHBECTULMMTE BBLE (PUHAHCOBU
MHCTPYMeEHTW. B pesynTar Ha ToBa KOMMNaHwuTe OT (PUHAHCOBMA CEKTOP u3najHaxa B CbCTOAHWEe
TpyAHO Aa NOAABEKAT NUKBWAHOCT U Aa HabupaT Kkanutan.

He moxe aa ce TBBPAM CbC CUrYpPHOCT, Y& eaHo BbAello BriowaeaHe Ha BusHec knumaTta Hama Aa
[oBefe 10 HOBO yBenuyasaHe Ha GeapaboTuuata M HamansBaHe Ha AOXOAWTE Ha HacerneHueTo Ha
BankaHuTe 1 cTpaHuTe oT KoroustoyHa EBpona, KOeTo oT cBOs CTpaHa Aa Ce U3pasi B 3aHWKaBaHe Ha
notpebnexvero. Huckute HuBa Ha noTpebneHnne Buxa okasanu BnMsHWE BBPXY npogaxbute Ha
KOMNaHuuTe B rpynara Ha EmuTeHTa.

BvaewioTo BnolasaHe Ha BU3HEC KNUMaTa W nuncarta Ha CUrypHOCT Mo OTHOLLEHWE Ha TeHaeHuwuuTe
Ha rnoBanHus UHaAHCOB Masap W B Y4acTHOCT Ha BankaHckuTe (MHaHCOBW nasapu, MOXe CbLio 4a
OoKkake HebnaronpusTHO BRWSIHME BBLPXY NepcrekTWsuTe 3a passuTe Ha EmwTeHTa, HerosuTe
pes3ynTati 1 (hMHaHCOBOTO CbCTOSAHUE.

Puck, npousTuyaw, ot o6wara MaKpOMKOHOMMKYECKa, MOoNUTHU4YeCcKa MW couuanHa cucTtema M
npaguTencrBeHuTe NONMTUMTUKH

MakpouKOHOMUYEeCKaTa cuTyauua U MKoOHoMU4eckust pactex Ha BankaHuTe u KOroustouna Espona ca
OT OCHOBHO 3Ha4YeHWe 3a pasBUTMETO Ha [pynarta, KaTto B TOBA YWUCNO BNU3AT U AbPKAHUTE MOMUTUKN
Ha CbOTBETHUTE CTPaHWU W B YACTHOCT perynauunTte U pelleHWsTa B3eTW OT CbOoTBETHUTE LleHTpanHu
BaHku, KOMTO BMAMAST Ha MOHETapHaTa W NMXBeHarta NonuTUKa, Ha BarnyTHUTe Kypcose, AaHbUuTe,
BBIM, nHdnauws, GiogxeTeH feduuunT 1 BbHLEH ObAr, npoueHTa Ha 6espaboTtula u CTpykTypaTta Ha
aoxoaure.

MpomeHuTe B Aemorpadckara CTPYKTypa, CMbPTHOCT Wi 3a60NeBaeMOCT Ca CbLUO BaXHW enemeHTH,
KOWTO 3acsraT passuTMeTo Ha EmuteHTa. [3GpoeHwTe BBHLWHW DaKTOpW, KakTo W Apyru
HeBNaronpuUATHU MOMUTUMECKW, BOEHHW WAW AUNNOMAaTUYEcKu akTopw, BoZelM [0 couuanHa
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HecTabunHOCT MoXe Aa pgoeepjart Ao orpaHi4aBaHe Ha ﬂOTpeﬁVlTeﬂCKVITe pas3xonn, BKNKYUTENHO

orpaHuvaBaHe Ha cpefcTBaTa HacoYeHW 3a 3acTpaxoBaTeiHK nonnun, KynyBaHe Ha Kona u nU3nHT.

BcAko BnowasBaHe Ha MakpOMKOHOMMYECKWTE nNapaMeTpu B pPerroHa MOXe Aa  Noenuse
HebnaronpuaTHO Ha npoaaxbute Ha KomnaHuiTe B rpynara Ha Emwutenta. CneposatenHo,
CblUecTByBa pPUCK, Ye ako OW3Hec cpegata Kato uano ce snowwu, npojawbute Ha EwmutenTta u
HErOBUTE AbLUEPHM KOMNEHMWM MOXE Aa Ca NO-HUCKM OT NbpBOHaYanHo nnaHupaHoTo. ChUWO Taka,
obLWKTEe NPOMEHU B NMONUTUKATa HA NPABUTENCTBOTO WM PErynatopHUTE CUMCTEMW MOXe Aa joBege Ao
yBENWYaBaAHE Ha oOnepaTuBHUTE pasxoau Ha EMUTEHTA W Ha KanuTanoBuTe W3UCKBaHUS. AKO
hakTopuTE ONWUCaHW NO-rOpe Ce MaTtepuanuavpar, W3Usno UM 4acTuyHo, To Te Buxa mornu ga umar
3HAYMTENHO HeraTMBHO BIMAHWE W MOCMNEACTBWA 3a NepcnekTueuTe Ha EmutedTa, pesyntatute n unw
(bMHaHCOBOTO MY ChCTOSHUE.

MonuTUYEeCKU pUCK

Toea e PUCKBLT, NpousTM4YalWl OT nonuTUYecKuTe npouecu B CTpaHata — PUCK OT NONUTUYecKa
pecrabununaauus, NpoOMeHu B NPUHUWNUTE Ha ynpasneHWe, B 3aKOHOOATENCTBOTO U MKOHOMUYecKaTa
nonutuka. [lonuTudeckuaT puck e B MNpsKa 3aBUCUMOCT OT BEPOATHOCTTa 3a [MPOMEeHW B
HebnaronpuATHa NOCOKa Ha BOAeHaTa OT NpaBUTENCTBOTO ABLArocpodHa nonuTuka. B pesyntar
Bb3HWKBA ONacCHOCT OT HEratTuBHW NPOMeHn B fusHec KnumaTa.

ObNrocpoyHMAT NonuTUYecku KnumaTr Ha bankanwte n KOrowstouHa EBpona e crabuneH um He
npegronara roneMn puckoee sa ObAellata WKOHOMUYECKa NOMUTUKA Ha cTpaHuTe. EBpouHTerpauws
Ha CTpaHWTe OT perMoHa W NocnefoBaTenHocTTa UM BbHLUHATa W BbTPELLHaTa NonuThKa rapaHTMpar
nuncaTa Ha CbTPECEHUS W 3HaYUTENHW NMPOMEHMW B NPOBEXAaHaTa nonvThka B Bbaelle.

KpeauTteH pucK Ha AbpXaBaTa

KpeAWTHUAT pucKk npeacraeBnfaBa BEpOATHOCTTA OT BrolaBaHe Ha MeXAyHapoAHWUTe KpeaWuTHW
peF‘ITMHFM. Huckn KpeauTHK peﬁTMHfM Ha CTpaHaTa Morat aa gosenart A0 NMo-BUCOKW NUXBEHW HUEA, NO-
TEXKW YCINOBUSA HA (hHaHCUpaHe Ha MKOHOMMYeckuTe cybeKTy, B ToBa YUCNo U Ha EMuTeHTa.

B cpaBHeHWe CbC CpaBHUMW CTPaHW, OCHOBHUTE KpeAWTHW areHuUWn JaBaT MONOXWUTENHW OUEHKM Ha
CcTpaHWTe OT peroHa no Bpeme Ha Hactoswarta kpuaa, bnarofapeHue Ha crabunHara duckanHa
NONUTUKA W CTPYKTYpHWUTE pedopmu. Han-gobsp npumep 3a AUCUUNNMHUPpaHa ucKkandHa nonuTunka e
NOBULLEHWNA KpeauTeH peWTuHr Ha Bbnrapua B kpaa Ha tonv 2011 ot Moody's Ha Baa — Hai-BucokuA
KpeaMTEH PEWTUHT Ha BankaHuTe. MonUTUKMTE, KOWTO B ALMrOCPOYEH NNaH Le 3anasaT Tesu cTabunHu
thuckanHu U napameTpu ca:

¢ KoHTponupaHe pasmepa, AnHamukata v 0BCNyXBaAHETO Ha BCUYKM (PUHAHCOBU 3a4bIIKEHUS,
NoeTM OT MMETO W 3a CMETKa Ha AbpKasaTa, NpeAcTaBnsaBally 3aAb/KeHVe 3a Abpxasara u
o6xBallaly BbTPELHUA U BbHLUHWS b,

¢ PaspaGoTBaHe W npunaraHe Ha NONWTUKaTa NO yrNpaBrieHUe Ha AbPXKaBHUS ABNT, YUATO
¢byHOaMeHTanHa CbLHOCT LUeNnW ocurypsasaHe Ha ©e3npensTcTBEHO (UHaHCUMpaHe Ha
BlogxeTa U peduHaHcUpaHe Ha Abhra Mpu MUHWMANHO BbL3MOXHA LEeHa B CPEefHO- W
AbNTOCPOYEH NNaH U NPU ONTUMANHA CTEMNEH Ha PUCK;

¢ PaspaGoTBaHe W npunaraHe eMWCMOHHATa MONUTWKA, W3BbPLUBaAHE HAa KOHTPON BLPXY
caenkute ¢ [LK, n3gaBaHeTo Ha paspelleHWsa 3a WHBECTUUMOHHO nocpefHindectso ¢ LK,
KaKTO M NMPOBEXOAHETO Ha ASWCTBURA, HACOYEHW KbM PasBUTUETO Ha eheKTUBEH, NPO3padeH U
NUKBWOEH MECTEH Nasap Ha AbpKaBeH Abr,

¢ HabniogeHne obcnyxeaHeTo Ha BCUHYKM (DUHAHCOBU 3aAbIMKEHUs, 3a KOWTo e usfageHa
rapaHums OT MMETO M 3a CMEeTKa Ha AbpXKaBaTa, Kakto u obesnevyaBaHe Ha odwmuuanHata
MHhopMaUWsA 3a KOHCONWAWPaHUS ObDKABEH AbMr, BKNIOYBAW AbPXaBHWS ObMr, ObNra Ha
OBLMHMTE 1 Ha COLMAmNHO-OCUIypUTENHUTE POoHL0BE,

¢ WpeHTuduuuparde u HabnogeHne Ha BL3MOXHWTE PUCKOBE, KOMTO MOrart Aa Bb3HWKHAT npu
U3NBIHEHUETO HA HabenszaHuTe cTpaTerMyecku Lenu,
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¢ I'Ipe,unpmemaHe Ha ajeKBaTHW W HaBpeMeHHW JeicTerA 3a MUHUMU3UPpaHE WU n3bareaHe

BMUAHWETO Ha WAEHTUPULMPEHUTE PWCKOBE, KakTo W Ha NOTEeHUWanHuTe UM HeratusBHW
edexTn.

WUudnaumroHeH puck

WHbnauyvoHHWAT pUCK Ce CBBbP3Ba C BEpOATHOCTTa WHpnauusTa Aa noBnuse Ha peanHarta
Bb3BPBLLUAEMOCT Ha UHBECTULMMTE. CpaBHUTENHO HUCKaTa cTeneH Ha uHdnauusa cne 1998 noseonu
Ha UKOHOMMWYECKMTE CyBeKTW ga reHepupat HeMHMNaUMoHHW AOX0AW OT AeWHOCTTa Ch U 3HaYUTenHo
YNECHW NPOrHO3WPaHeTO Ha KPaTKOCPOYHWTE W CcpefHocpoyHuTe Obgelin pesyntath. Bbnpeku
NONOXUTENHUTE TEHAEHUMMW, Kacaely WHAeKkca Ha WHdnaywata, oTBOpeHocTTa Ha Obnrapckara
MKOHOMMWKE, 33aBUCUMOCTTA i OT EHEPruiiHN M3ToYHULM K ukcuparusa kypc BGN/EUR, nopaxgar puck
OT BHOC Ha uHdnayus.

MudbnauusaTa moxe 4a noenuae BbpXy pasmepa Ha pasxoaute Ha EMuTenTa. TaxHoTo obenyxeaHe e
CBBbP33HO C TEKYLUWTE NUXBEHU HWBA, KOWTO OTPas3sBaT W HWBaTa Ha WHdNauMa B cTpaHara. 3arosa
NOAALPKAHETO Ha HWCKM WHNAUMOHHW HMBA B CTpaHaTta ce pasrnexia KaTto 3Hayum haktop 3a
pevHocTTa Ha EmuTteHTa.

Mpeasua ToBa, BCEKU MHBECTUTOP GU TpsGeano fobpe fa OCMUCHK U OTYETE KaKTO TEKYLUUTe HUBa Ha
WHhNALMOHHUA PUCK, Taka 1 6bAELUUTE Bb3MOXHOCTW 32 HEFOBOTO NPOSIBNEHME.

BanyTteH puck

Tosu pPUCK e CBBbp3aH C Bb3MOXHOCTTA 3a obesueHka Ha MecTHaTa Banyra.

3a bbrrapua KOHKPETHO TOBa € PUCK OT NpeXxAeBpeMeHeH 0TKas OT ycnosuata Ha BanyTeH Gopa npw
uKkcMpaH Kypc Ha HauywoHanHata Banyta. [lpegBua npuetata nonuThka OT CcTpaHa Ha
npaBuTENcTBOTO W LleHTpanHata GaHka, ovyakeaHWs\Ta ca 3a 3anasBaHe Ha BanytHus Gopg no
npuemMaHeTo Ha cTpaHaTa B EBposoHara.

Tam Kb[ETo KYPCOBETE Ha BanyTuTe Ce ONpedensaT oT nasapHuTe ycnosus, kato LleHTpanHuTe BaHku
Ha AbPXKaBUTE e4MHCTBEHO MHTEPBEHMPAT 1 BanaHcupaT KpaTKoOCPOUHWUTE nyKTyauun Ha BanyTHUTE
KypcoBe, MosiBara Ha CTPECOBM CUTYauuu MPUHYMHEHU OT eOHOKPAaTHW BBbHLUHW (hakTopu MOoXe Aa
Npeaun3BuKa 3HauMTENHW MNyKTyauu B CTOWHOCTTa Ha MecTHaTa Banyra.

BecAko 3Haunmo obeslieHaBsaHe Ha BanyTUTe B pernoHa v rmasBHUTE nasapu Ha EMuteHTa moxe Aa uma
3HauuTeneH HebnaronpusaTeH edekT BbPXy CTONaHCKWTE CYOeKTu B CTpaHaTa, BKIYWTENHO BbPXY
KomnaHusTa. Puck cbliecTByBa M Toraea, KOrato NPUXOAWTE W pPa3xoauTe Ha eaHa KOMNaHWs ce
chopMUpaT B pasnuyHu BanyTu.

JluxBeH puUck

JINXBEHVAT pUCK € CBbP3aH C Bb3MOXHOCTTA 3a NpoMsHa Ha npeobnajasalluTe NUXBEHU paBHWLLa B
cTpaHaTa. HeroBoTo BnusHWE Ce u3passBa C Bb3MOXHOCTTA HETHUTE [O0XOAW Ha KoMmnaHuuTe Aa
HamanesT BCNEACTBME Ha NOBWLLUEHWE Ha NMXBEHUTE paBHULLAE, NpW KOWTO EMUTEHTHT tbuHaHcupa
CBOSTa OerHocT. JIMXBEeHWAT pUCK ce BKMYBa B KaTeropusta Ha MakpOMKOHOMWYECKUTE PUCKOoBE,
nopaau chakra, Ye OCHOBHa MpeanocTaBka 3a NPOMAHA B NUXBEHUTE paBHULA e nosisata Ha
HecTabunHOCT BbB (hUHAHCOBAaTa CMCTEMA KaTo LUAN0. To3K PUCK MOXe Aa ce yrpasnssa NnocpescTeoM
GanaHCcUpaHOTO W3MNON3BaHe Ha pasfuMYHU W3TOYHMLUM Ha (UHaHCOB pecypc. Twunu4eH npumep 3a
NPOSIBNEHNETO Ha TO3W pWUCK e rrnoBanHata WKOHOMMYEecKa Kpusa, npeamnsBuMkaHa oT INUKBUOHM
npoGrnemu Ha roneMmu unotedHu uHcTutyuum B CALL v EBpona. B pesyntar Ha kpusaTa JIMXBEHUTE
HaabaBkK 3a KpeauTeH puck B6sxa npeocMUcnaHM 1 noeuweH B rnobaned mawab. EdexkrsT OT Tasm
Kpusa uma ocesaTenHo nposierneHue B W3todHa Espona u Ha bankaHuTe, n3paseHo B orpaHuyaBaHe
CcBODOOHUS AOCTHM 40 32eMHW CPeacTBa.

MoBWWABAHETO Ha NUXBWTE, MpW paBHW Apyru ycnoeus, BW ce OTpasuno BbPXY LeHata Ha
(pMHaHCOBMSI PEcypc, U3Non3eaH oT EMUTEHTA Npu peanusupaHe Ha pasnuynu GusHec npoekTu. CbLUo
Taka, MoXe [a MoBMnuse BbpXy pasMepa Ha pasxofjuTe Ha KOMNAaHWATa, Thi KaTo He Manka yacT oT
nacueWTe Ha APYXECTBOTO Ca JINXBEHU U TAXHOTO oBCnyBaHe e CBLP3aHO C TEKYLUNTE NUXBEHW HUBA.
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HoBoBb3HUKBaLM Nasapw

MHBECTUTOPWUTE Ha HOBOBBL3HWKBALUM Nasapu, Kakeuto ca bankaHute, TpsbBa Aa Cb3HaBaT, Ye Tesu
nasapu ca obeKT Ha No-rofamM PUCK OT TO3W Ha Nno-passuTuTe nasapu. OceeH ToBa, HEGNAroNpUSTHOTO
NOMUTUYECKO UMM MKOHOMUYECKO passuTue B ApYru Abpxasu By Morno Aa uMa 3HayuTenHo HeraTueHO
BNUAHWE BbPXY BBl Ha cTpaHuTe OT perMoHa, U MKOHOMUKaTa UM kato Lsano. MHeecTutopute Tpsbea
[a nposssiBat 0cobeHO BHUMaHWE Npu OLUEHKaTa Ha CbLUeCTBYBalLMTE puUcKkoBe U TpsGBa ga B3emar
cOGCTBEHO peLUeHWe Aani NpyY HanuyuMeTo Ha TesW pPUCKOBE, WHBECTUPaHETO B akuuuTe Ha
KomnaHuaTa e noaxoaswyo 3a Tsx.

MHBECTMPaHETO B HOBOBB3HMKBALLM Nasapy e NOAXOAALLO eANHCTBEHO 3@ ONUTHU UHBECTUTOPM, KOUTO
HaNbIHO OLIeHSIBAT 3HAYEHWETO Ha nocoyeHwTe puckose. MHeecTuTopuTe TpabGBa ChLLWO Aa Umar
npeasua, Ye YCroBMATa Ha HOBO BbL3HWKBALWTE nasapy ce NPOMEHAT Gbp3o M crefoBaTenHo -
WHPOPMaLMATE, ChAbpPXKaLLa Ce B TO3U JOKYMEHT, MOXE [a CTaHe HeakTyarnHa OTHOCUTENHo 6bp3o.

Puckose, CBbp3aHu ¢ ﬁbnrapcxuﬂ nasap Ha UeHHW KHKWXKa

B13MOXHO € MHBECTUTOpUTE 4a pasnonarart ¢ no-manko nHdopmaums 3a 6bnrapckus nasap Ha LeHHN
KHW)Ka, OTKONKOTO € HanuyHa 3a Apyru nasapu Ha UeHHW kHwxa. Vima u3BecTHa pasnuka B
perynupaHeTo 1 Hag3opa Ha Gbnrapckusa nasap Ha LeHHW KHUXa, B CpaBHEeHWe C nasapute B 3anagHa
Eepona n CALL. KomucusiTa 3a (bMHAHCOB Hap3op cnefju 3a pasKpuBaHeTO Ha uHdopmauus u
CNasBaHeTo Ha ApPYruTe perynatuBHM CTaHQAPTW Ha ObLNrapckus nasap Ha LUEeHHM KHUXa, 3a
CnasBaHeTO Ha 3aKoHWUTEe W M3aasa Hapeabu W ykasaHust 3a 3adb/KEHUSATa OTHOCHO paskpuBaHe Ha
WHOPMALIMS, THPrOBUATA C LEHHW KHWXA MpW HaNW4METO Ha BbTPELUHa WHQOpMauws u Apyru
BbNpocK. Bece nak e Bb3MOXHO 4a uma no-manko nydnuyHo goctenHa uHdopmauyus 3a BwnrapckuTe
LOpYXKecTBa, OTKONKOTO OOMKHOBEHO Ce NpeaoCcTaBs Ha pasforioXeHUMe Ha WHBECTUTOpUTE OT
nybnuYHUTE OPYKECTBA HA APYrUTE Nasapu Ha LeHHW KHIDKE, KOETO MOXE [a Ce OTpasu Ha LieHara Ha
npeanarasuTe LeHHW KHWXKa.

HecucremMaTuuyHu puckoee
PuckoBe, CBbp3aHu ¢ feMHOCTTa M CTPYKTypaTa Ha EMuTeHTa

,CuHTeTUKa" Al € XONAMHIOBO APYXXECTBO W €BEHTYarnHoTO BMOoLLaBaHe Ha ONepaTtuBHUTE pesynTarty,
(bMHaHCOBOTO CLCTOAHME U NEPCNEKTUBUTE 3a pasBUTWE Ha ObLUEPHUTE MYy APYXECTBa, MOXe Aa uMa
HeraTueeH edeKT BbpXy pe3ynTaTuTe oT geHocTTa i (PUHaHCOBOTO CbCTOSAHWE Ha KOMMaHUATa.

[oKonNKOTO AedHOCTTa Ha EMuTeHTa e CBbp3aHa C ynpasfeHue Ha akTUBW Ha APYrn OpYKecTsa,
cbliaTa He Moxe aa Gbe oTHeceHa KbM OTAENEH CEeKTOp Ha HaluoHanHaTa MKOHOMUKA 1 e M3noxeHa
Ha OTPacnoBUTE PUCKOBE Ha AblLUepHUTE ApyxecTsa. Haii-o6Wo, ApyxectBata OT rpynara Ha
CwHTeTnka Afl, onepupar B TPy OCHOBHW CEKTOPA: MPOU3BOACTBO , TbProBUS ¥ TPAHCMOPT.

OCHOBHWAT PUCK, CBbP3aH C AeWHOCTTa Ha EMUTEHTa € Bb3MOXHOCTTa 33 HamansasaHe Ha NpuxoguTe
OT npoaaxBu Ha ApyXecTsaTa, B KOMTO yyacTBa. TOBa OKa3Ba BUSHWE BBLPXY NONMy4yaBaHWTE
OVMBMOEHTW. B Tasu Bpb3ka, TOBA MOXE Aa OKaxXe BMNWSHWE BbPXY PbCTa Ha npuxoauTe Ha
APYXECTBOTO, KakTO M BbpXYy NpOMsiHaTa Ha peHTabunHocTTa,

[deliHocTTa Ha ApyxecTBaTa OT Ipynata ce Bnuse HebnaronpusTHO OT HenpekbeHaTWA PbLCT Ha
nasapHUTE LIeHW Ha ropuBaTa 1 eneKkTpoeHeprusaTa, KoMTo ca NPeaMeT Ha MeXAyHapo4HO TbpceHe U
npefnaraHe W ce onpeaendT oT akTopy U3BBLH TEXEH KOHTPOI.

BriolleHnTe pesyntaTth Ha eAHO WM HAKONMKO AbLUepHu ApyxectBa GM Mormo Aa aosefe A0
BRoLUABaHE Ha pesynTaTuTe Ha KoHconuaupara 6asa. ToBa OT CBOsi CTpaHa e CBbP3aHo U C LeHaTta Ha
akuMmMTe Ha APYXEeCTBOTO, Thil KaTO nasapHarta LeHa Ha akuyuute otyuta BuaHec noTeHumana W
aKTMBWTE Ha WKOHOMWUYECKATA rpyna KaTo Lsno.

PuckoBe, CBbp3aHMu CbC CTpaTeruaTa 3a pasBuTHe Ha EmuTeHTa
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Bbaewure nevyantu M MKOHOMWYECKA CTOMHOCT Ha EmuTeHTa 3aBWCAT OT cTpaTerusaTa, usbpaHa ot

BUCLUWS MEHUIKLPCKW €KW Ha KOMMNaHWsTa W HeroBuTe AbliepHu apyxectsa. WsBopbT Ha
HenoaxoAsLLa cTpaterus Moxe A4a AoBeAe A0 3Ha4YUTENHW 3arybu.

EMUTEHTBLT Ce CTPeMy 4a YNpaenssa pucka OT CTPaTernyecku rpeLlkn Ypes HenpekbCHaT MOHUTOPUHT
Ha pasnuYyHWUTE eTanu Npu U3NbNHEeHMETO Ha CBOSATa NasapHa CTpaTerns v pesynTaTtuTte oT Hes.. ToBa e
OT W3KIMIOYMTENHO 3Ha4YeHWe, 3a [a MOXe [1a pearMpa CBOEBPEeMeHHO, ako e HeoBxoaumMa NpoMaHa Ha
onpeaeneH eTan B NnaHa 3a CTPaTerMyecko passutue. HeHaBpeMeHHUTE WU HEYMECTHU NPOMEHU B
cTpaTervsita CbLIO MOraT Aa OKaMaT CbLUECTBEH HeraTMBeH eekT BbpXy AEWHOCTTa Ha KoMNaHuAaTa,
ornepaTuBHUTE Pe3ynTaTy U (PUHAHCOBOTO MY CbCTOSHUE.

Puckose, CBbp3aHu C NPUBMYAHETO M 334 bPXKaHETO Ha KBanU(uLMpaHU Kagpu

MarpakgaHeTo Ha W3LANo HOBW OW3HEC MOLEnu npe3 NoCrefHWTe ToAUHW M3WUCKBa creundnyHa
KBanuduUKaLumMs B eKuna oT CRYXWUTENu, KaTo KOHKypeHUuaTa mexay pabotogatenute, AOMbIHUTENHO
orpaHuyasa ¥ ©6e3 ToBa CBUTUS Kpbr OT [oOpe 0OpasoBaHW U KBanMULMPaHW CRYXUTENN.
OonbAHATENHO BNWSHWE OkasBa W aemorpadckara Kkpusa B CTpaHaTta — 3acTapsiBallo HaceneHwe w
HWUCKa paxKaaemocT. B pesynTar Ha Teau U Apyri pakTtopu KOHKYpeHuusTa mexay pabotoaarenute e
MHOro CepvosHa.

BusHeckT Ha ,CuHTeTnka" Afl € 3aBUCMM B 3HA4YMTENHA CTeNeH OT NpuHoca Ha onpegeneH Gpor nuua,
YNEHOBE Ha YNPaBUTENHUTE U KOHTPOMHKM OpraHi, MEHUIKLPW OT BUCLLE W CPeaHO YNpaBeHCcKo HUBO
Ha KOMNaHWsaTa-maika 1 obllepHUTe KOMNaHUKM OT OCHOBHWUTE BU3Hec HanpaeneHns. Hama curypHocr,
ye Teau KIYOoBM CMyXUTEeNu LWe npogbnxar ga pabotaT 3a EmuteHTa 1 3a B Obgelye. YenexsT Ha
KOMNaHuATa LWe e OTHOCMM W KbM crnocobHocTTa W fa 3agbpxa W MOTMBMpa Tesu nvua.
HeBb3MOXHOCTTA Ha KOMMNaHuATa Aa MOoLAbpXKa AOCTaTbYyHO NOSAMEH, OonuTeH W Keanuduuyupad
NepcoHan 3a MeHUIXbPCKN, ONepaTUBHKM M TEXHUYECKM NO3ULIMK MOXe Aa uMma HebnaronpuaTeH edexT

BbPXy AeWHOCTTa Ha WMKOHOMWYEcKaTa rpyna KaTto Usano, OonepaTuBHUTE W pesynTaTW, KakTto M
(hMHaHCOBOTO W CbCTOAHME.

PuckoBe, cBbp3aHu ¢ 6baewu npuaobuBaHusa U UHTerpauusaTa UM B CTPyKTypara

KbM HacToaLWMWsa MOMEHT MKOHOMUYecKaTa rpyna Ha ,CuHtetuka” ALl passusa onepaunnTe Cit OCHOBHO
B Bbnrapua ypes npuaobuBaHus Ha ApYKecTBa W akTuBW. EMWUTEHTBLT ovaksa Tean npuaobveaHws na
npoabmXaTt v 3aHanpen. PUckbT 3a EmMuTEHTa ce CLCTOM B HECUrypHOCTTa OTHOCHO TOBa Aanw Lie
ycnee u 3a B Bbaewe aa waeHtudMumpa nogxofswm obekty Ha npuaobusaHe M UHBECTULMOHHM
Bb3MOXHOCTW. OT [Opyra cTpaHa CbliecTByBa HECWUrypHOCT MO OTHOLWIeHWEe Ha oOleHKaTa Ha
peHTabunHocTTa Ha GbaewwmTe npugobvBaHWs Ha akTMBM M JanW Lle goseaar A0 CbMOCTaBUMM
pesynTaTtu ¢ Aocera peanvaupanute nHBecTuUWu. Cblio Taka, npuaobuBaHusaTa v MHBECTULMUTE ca
06eKT Ha peguLa pUCKOBE, BKIOYMTENHO Bb3MOXHU HebnaronpuaTHU edekTy BbpXy pesynTtaTuTe oT
OeMHOCTTa Ha WUKOHOMMYECKaTa rpyna kaTto UAno, HenpeasuaeHn CbOUTUS, KakTo U 3adbIDKEHUA W
TPYAHOCTK NPU MHTErpupaHe Ha AeiHoCTUTE.

PUHAHCOB PUCK

®UHAHCOBWAT pUCK MpeAcTaBnABa AONBLAHUTENHATA HECWUIYPHOCT MO OTHOLIEHWE Ha WHBECTUTOPa 3a
nony4aBaHeTO Ha MpWXo4M B ChyyawTe, Korato dupmata W3nonsea NpPUBNEYEHW UMW 33eMHU
cpeactsa. Tasu fonbrHuTenHa (UHaHCcoBa HeCWUrypHocT gonbnsa bBusdec pucka. Korato yacTt ot
cpefcTBara, ¢ KouTo chupmara ouHaHcupa AeriHocTTa oW, ca noj qopmara Ha 3aeMu WNK ObNrosu
LIeHHM KHWXa, TO NnallaHWaTa 3a Te3n CpeacTBa NpeacTaBnasaT PUKCUPaHO 3aabIkeHVe.

KonkoTo Mo—ronsam e AensT Ha AbNrocpPOoMHUA ALMAr B CpaBHEHWE CbC COBCTBEHUA KanuTan, Tonkosa
no-ronama Lie 6bAe BEepOATHOCTTa OT MPOBan MpW U3NNalaHeTo Ha (UKCUPAHWUTE 3a4bIDKEHUS.
YBeNMYEHWETO Ha CTOMHOCTTA Ha TO3W MOKA3aTen nokassa W yBeNnWyaBaHe Ha (PUHAHCOBMA PUCK.
[pyra rpyna rokasaTenu ce OTHACAT 40 MOTOKa OT NMPUXOAM, Ype3s KOWTO CTaBa Bb3MOXHO NnallaHeTo
Ha 3aAbmKeHusTa Ha thupmarta. MNokasaTen, KOWTO MOXe Aa Ce W3MOor3Ba, e nokasaTensaT 3a nokpuTne
Ha wu3nnawjaHuTe GUKCUpaHn 3aabmkeHua (NuxBuTe). TO3W nokasaTen nokassa KoMKo MbTu
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cprcwpaHMTe NUXBeHW nnaujaHna ce CbAbpXKaT B CTOMHOCTTA Ha goxoga npean nnawaHeTo Ha

nuxsute 1 obnaraHeTo My C AaHbuu. ChlmMAT Aasa gobpa mHAWKauws 3a cnocobHocTTa Ha mpmarta
Aa usnnawja AbArocpoyHUTE CH 3a4bIMKEHNS.

Mpuemnueata unu “HopmanHarta’ cTeneH Ha (WHAHCOBWMA PUCK 3aBUCKH OT OU3Hec pucka. Ako 3a
hupmaTa CblUecTByBa ManbK BM3HEC pucK, TO MOXe Aa Ce ovakea, Ye MHBecTuTopuTe Buxa Gunu
CbrnacHu ja noemar no—ronsm OuHaAHCOB puck 1 obpaTHo.

BanyTteH puck

pynaTta onepwpa B HAKONKC CTpaHu Ha bankanuTe, KaTo BCsAka efHa OT AbpxaenTe, oceeH bwnrapus,
“UmMa cBoBOHO KOHBEPTUPYEMa BanyTa, YMATO OTHOCUTENHA LieHa KbM APYruTe BanyTu ce onpenens ot
ceobogHuTe hrHaHcoew nasapu. B benrapus ot 1996 r. MecTHaTa BanyTa € (hukcMpaHa KM eBpOTO.
PfA3ka npoMsHa BbB Makpo-pamKkaTa Ha KOs Aa e OT CTPaHuTE KbAeTo EMuTeHTa passBuBa akTWBHa
[JeliHOCT MmoraTt ja wmaTt HeraTuBeH edekT BbpXy HeWHWTe KoHconuawpaHwu pesyntatu. B kpaiHa
cveTka obave, CuHTeTuka ALl oTYMTa KOHCONuAupaHuTe cuv PUHaAHCOBW pe3yntaTtv B bwnrapus, B
©bnrapcku neea, KOMTO OT CBOSA CTpaHa ca 0BBbp3aHu Ype3 PUKcupaH Kypc KbM eBpoTO, KOETO CbLUO
MPOMEHS CBOSITA CTOMHOCT CrpsIMO OCTaHanuTe rnodandu BanyTv, HO B 3HAYUTENHO No-Marnka cTeneH
€ U3NOXEHO Ha ApacTUYHU IyKTyaLuum.

INukBnaeH puck

NKBUOHUMAT PUCK € CBBP3aH ¢ Bb3MoxHocTTa ,CuHTeTuka" Al ga He noracu B AOrOBOPEHUA pasmep
u/unu B CPOK CBOW 3aObIKEHWA, KOraTto Te CcTaHaT uauckyemu. Hanwumeto Ha gobpu duHaHCOBK
nokasarenu 3a peHTabunHOCT W KanuTanusauus Ha [afeHo [APYXeCcTBOTO He ca rapaHT 3a
Be3npobnemMHO nocpellaHe Ha TekywuTe nnawaHus. JIMKBUAEH PUCK MOXE Aa Bb3HWKHE W Npu
3abaBeHu NnawaHns oT KIWEHTW.

,CuHTeTHKE" Al ce cTpemMn Aa MUHMMK3UPA TO3M PUCK Ype3 ONTUMArHO ynpasneHne Ha NapuyHuTe
notoun B camara rpyna. EMUTEHTBLT npunara noaxod, KOWTO Aa ocurypu Heobxoaumust nuksuheH
pecypc, 3a Aa Ce NocpeLyHaT HacTLNUIMTE 3a4bIKEeHWs NPY HOPManHW NN 3BbHPEeaHK ycrnosus, bes
[la ce peanuanpar HenpueMnuewu 3arybn Unu 4a ce HakbpHW penyTauusita Ha OTAeNHUTE OpYyxecTea u
MKOHOMMYeCKaTa rpyna kaTo Lano.

ApyxecTBata npaBaT PMHAHCOBO NNaHMpaHe, ¢ KOETO Aa nocpelyar U3nnaljaHeTo Ha pasxoin W
TeKyu.mTe Cuh 3agbliKeHUda 3a nepuoa oOT Aeepetngecer AHW, BKMKYWUTENHO O6Cﬂy}KBaH8TO Ha
CDVIHaHCOBMTe 3a0bIMKeEHUSA. ToBa CbMHaHCOBO nnaHupaHe MUHMMKW3NPA WKW HaMbMHO WM3KNK4YBa
NoTEeHUMaNHUA edeKkT OT Bb3HUKBAHETO Ha U3BbHpeaHu obcToATencTaa.

P1K0oBOACTBOTO HAa EMWTEHTA MOAKPEnsa YyCUIMATA Ha ObLUEpHUTE KOMNaHUK B rpynarta 3a npuennyaHe
Ha BGaHKOBW pecypcu 3a WHBECTULUMU W U3NON3BaHE HA BbL3MOXHOCTUTE, KOUTO AaBa TO3W BUL
trHaHcupaHe 3a ocurypsisaHe Ha obopoTHW cpeacTea. ObemuTe Ha Te3n NpuBIEYEHW cpeacTsa ce
noAAbPXKaT Ha oNpeaeneHn HUBa 1 ce paspeluasarT cnej AoKasBaHe Ha MKOHOMUYEecKaTa eheKTUBHOCT
3a BCAKO ApyKecTBo. [MonuTvkaTta Ha PbKOBOACTBOTO € HacovyeHa KbM ToBa Aa Habupa duHaHcos
pecypc OT nasapa nog ¢opmara OCHOBHO Ha ASNOBU LEHHW KHWKA (aKUWU) U SBNTOBU WHCTPYMEHTU
(oBnuvrauunin), KOUTO WHBECTUPA B AbLUEPHATE CU APYXKECTBA KaTO MM OTMyCKa 33aeMW, C KOWTO Te Aa
thvHaHcupaT ceou npoekTu. Chlio Taka, y4acTBa B YBEMMYEHUSTA HA KanuTana um.

PUCK OT Bb3MOXHO OCbBILECTBABAHE Ha COEMNKU MeXAy ApYyXecTBaTa B rpynara, yCroBUATa Ha
KOMTO Ce pasnuyaBaT OT Na3apHUTe, KaKTO W PUCK OT 3aBMCMMOCTTa OT JeWHOCTTa Ha

AbLUEPHUTE ApyXecTBa
B3aWMOOTHOLLEHUATA CbC CBBLP3aHK NULa NpoM3TUYaT No AOroBOPK 38 BpeMeHHa huHaHCoBa NoMoLy

Ha AbLUEPHUTE ApYXKecTBa W MO MOBOL CAENKW CBbp3aHu ¢ obuyaliHarta TbproBcka AEMHOCT Ha
ObLIEPHUTE KOMMEaHWMN.

PUCKBT OT Bb3MOXHO OCBLUECTBABAHE Ha CAENKM MeXAy ApyXecTearta B [pynarta npu ycrnoBusi, KOUTO
ce pasnuyasaT OT naszapHuTe, Ce N3passBa B NOEMaHe Ha PUCK 3a NOCTUraHe Ha HUCKa AOXOAHOCT OT
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NPefocTaBeHo BbTPELUHO-rPYNnoBO (UHaHcupaHe. [pyr puck, kouto Moxe aa Gbae noet e npw

OCBLLECTBSBAHETO HA BLTPELUHO-TPYNOBU ThProBCKky cAernky, Aa He ObaT peanusnpaHn 4oCTaTbyHo
npuxou, a oT Tam 1 fgobpa neyanta 3a CLOTBETHATA KOMMNaHWs. Ha KOHCoNUAMPaHO HMBO TOBA MOXeE
[a pecbnekTupa HeraTuBHO BbpXy peHTabunHocTTa Ha usinara rpyna.

B pamkuTe Ha pynaTa ce M3BbPLUBAT CASMNKN MEXAY APYXECTBOTO-Malka u AbLepHUTE ApyKecTsa W
MEeXAY camuTe AbllepHW ApyxecTsa. Bchuku caenku cbC CBbp3aHu Nnula ce OCbLeCcTBABaT Npw
YCIOBMS, KOWTO He Ce pasnuyaeat oT cbwuyaiHuTe nasapHu LeHu K cnassaiikn MCC 24.

Cuntetuka A[l ocbliecTBsiBa OEWHOCT Ypes3 AbLUepHWTE CWM APYKECTBa, KOETO O3Hayaea, Ye
(PUHAHCOBWTE MYy pPe3ynTaTu ca MpsKo 3aBUCUMKU OT (PUHAHCOBUTE pPesynTaTti, pasBUTUETO W
nepcrnexkTUBUTE Ha [ObLUepHUTE ApyxecTBa. [lowwW pe3ynTath Ha €AHO WM HSKOMKO AbLUepHU
apyxectsa 61U MOrMo Aa OOBEAE 4O BrnowasaHe Ha (PMHaHCOBWTE pe3ynTaTi Ha KOHconuavpaxa
Ba3a. Toea OT CBOA CTpaHa e CBbP3aHO W C LeHaTta Ha duHaHcupaHe Ha EMuTeHTa, KosiTo Moxe aa
ce NPOMEHU B Pe3ynTaT Ha 0YaKBaHWsTa Ha UHBECTUTOPUTE 33 NEPCNeKTUBUTE Ha KOMMNaHUATa.

YnpaBneHue Ha pyUcKa

EmMuTeHTLT € BbBENna UANoCTHa KopnopaTWBHa WHTerpyvpaHa cUCTeMa 3a ynpaBneHWe Ha pucka.
CucTemara nokpvea BCU4KWM BU3HEC cerMeHTit B EMUTEHTDT M HEroBUTE ObLUEPHU OpYKecTBa W LienTa
e fa ce waeHTUdMuupaT, aHanusupat W OopraHusvpar PUCKOBETE BbLB BCUYKW HanpasneHus.
EdekruBHaTa cuctema 3a ynpasrieHue Ha pucka rapaHtupa Ha EmuTeHta duHaHcoBa CTabunHocT,
BBMPEKW NMPOABMIKABALLMTE (DUHAHCOBO-MKOHOMUYECKN Npobremn B cBeToBEH MaLlat.

[onsma 4YacT OT pWUCKOBETe, npefd KoWTo € uanpaeeH EmurtenTta ca nogpobHo onucavu B Cexkums
PUCKOBW GAKTOPW no-rope, kaTto LUenTa Ha TasWu cekuusa € [a ce onuwiat CTeMKUTE U npoueaypuTe
npeanpueT oT PbKOBOACTBOTO € Lien HOPManHoTo dyHKUMOHUpaHe Ha B13Heca, KbAeTo pUckoBeTe ca
HaANexHo WAEHTUPULUMPaHA U TAXHOTO BL3AEWCTBME ce ynpaBsnssBa No HayvH, KOWTO MWUHUMMK3Kpa
HEeraTMBHOTO MM BL3[ENCTBME BbPXY HOpMaTa Ha nevanba v rapaHTupa HenpekbCHaTocT Ha BuaHeca.

YnpaBneHWeTo Ha pucka Lenu ga:

¢ uaeHTMdMUMpa noTeHuwanHn cbbuTuA, KouTo MoraT Aa MOBNUAAT Ha YHKUMOHUMPAHETO Ha
EMWTEHTa ¥ NOCTUraHeTo Ha onpedeneHn onepaTuBHK Lienu;

¢ KOHTpOnupa 3HavYMmocTTa Ha pucka 4o CTeneH, KOATO € CHETEeHa 3a JonycTumMa B EmuteHTa;

¢ NOCTUrHe (PMHaHCOBMTE Lenu Ha EmuTeHTa NPW BB3MOXHO NO-Manka CTeneH Ha pUck.

IV. U(H®OPMALIUA 3A CKINIOYEHWU MOJIEMW COENKUA MEXAOY CBBbP3AHU
NWUA NPE3 YETBBPTOTO TPUMECEYMUE HA 2015T.

Mpe3 oTtyeTHUA nepuog ,CuHTeTuka” Al HAMa CKIIOYEHW ronemMu CASNKM MEeXAy CBbp3aHu
nuua.

27.01.2016 . Wea MapBaHcka-CodmsiHcKa, M3nbnHuTeneH ,u,mpeKTOp 5
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CHETOBOJEH BAJAHC

FHve HA OTUHTALXOTO Ce TIpeAnPHATHE! CHUHTETHKA A1 EWK no BYJICTAT 201188219
Bua HA 0THETA: KOHCOTMIHPAH: HEKOHCOMHAHPAH PI-05-
OTyeTeH nepHoa: 01.01.2015r. - 31.12.2015r. (B XHa, aB.)
Koa na Texym | [Opeaxoaen COBCTBEH KAIHTA.T, Koa na Texym Ipeaxoaen
AKTHUBH peaa nepuon nepHoa MAJIIMHCTBEHO YYACTHE H peaa nepHox nepHoj
NACUBI
a 6 1 2 a [1] 1 2
A. HETEKYIUH AKTHBH A. COBCTBEH KAITHTA.T
1. MMoTH, Manninu, chopbaeHns u obopyasade 1. OcHosen kanuTan
1. 3emu (TepeHH ) 1-0011 3anucaH H BHECEH KAanWTall T.4. 1-0411 3000 3000
2. Crpaau M KOHCTPYKLH 1-0012 0OHKHOBEHHH aKLHH 1-0411-1
3. Mawuxu 1 obopyasane 1-0013 NPUBHIECTHPOBAHM AKUHH 1-0411-2
4. CropwiceHus 1-0014 H3kynenn coGeTBeni 06MKHOBEHH AKUHK 1-0417
5. TpaHcriopTHH ¢peacTsa 1-0015 Hskynenu codcrsenn npusuneruposant akuuy  1-0417-1
6. CTonaHcKkH HHBEHTap 1-0017-1 Hesuecen kanuran 1-0416 0 0
7. Paszxoan 3a npugoduBane B IMKBHAALMA HA 1-0018 O6wo 3a rpyna [: 1-0410 3000 3000
OB 2?1!"‘!]”4 MaTepHaliHHH AKTHBH
8. lpyru 1-0017 11. Pesepsu
OBwo 3a rpyna l: 1-0010 0 0]1. Tlpemuitiu pe3epsy Npu eMHTHPaHe HA 1-0421
LIEHHH KHHKA
1. MHBECTHLHOHHH HMOTH 1-0041 2. Pesepe oT noceapaiit OLEHKH Ha 1-0422
AKTHBHTE H [TACHBHTE
111, BHOOTHYHHA AKTHBH 1-0016 3. Lleneny pesepsH, B T.4.. 1-0423 984 1621
1V. HemarepuasiHi akTHBH o0l pesepen 1-0424 55 28
1. IIpasa Bnpxy coOcTBEHOCT 1-0021 CleLHaNH3UPaHK pe3epsu 1-0425
2. [lporpaMHn npoayKTH 1-0022 JPVIH pe3epey 1-0426 929
3. IMpoavkTi 0T passoiiHa aciiHocT 1-0023 Q6wo 3a rpyna [I: 1-0420 984 2
4. lpyru 1-0024 111. dunakcoB pesyatat
Obwo 3a rpyna IV: 1-0020 0 0|1. Hatpynana nevanfa (zaryfa) B T.4.: 1-0451 -554 -795
Hepa3npenencHa nesanda 1-0452 98 657
V. Tpproseka penyTauus HenokpuTa 3aryba 1-0453 -1 452 -1 452
1. TlonoskuTenya penyraums 1-0051 eaHoKpaTeH eiekT OT IPOMeHH B 1-0451-1
CUYETOBOJIHATA NMQJIHTHKA
2. OrtpvuaTenHa penyTauus 1-0052 2. Texvwia neuanda 1-0454 690 26a
O6wo 3a rpyna V: 1-0050 0 0|3 Texviua saryba 1-0455
V1. MuHHAHCOBH AKTHBH Ofwo 3a rpyna 111 1-0450 136 -527
1. MuBecTHUHH B; 1-0031 16 975 18 313
IbLIEPHH NTPEANPHATHA 1-0032 14639 14 674
CMECEHH NPEANPHATHS 1-0033 OBIIO 3A PA3IET "A" (I+11+]111): 1-04(}0[ 4 ]20' 4094
ACOLUHHPaHH NPEANPHATHA 1-0034
IpVIH NpeAnpHATHA 1-0035 2336 3639
2. JIbpiaHi 10 HACTBNBAHE HA NATER 1-0042 0 0[B. MAJIUMHCTBEHO YYACTHE 1-0400-1] |
JBPIKABHM LIEHHH KHHXA 1-0042-1
0GIHTaLHy, B T.4.. 1-0042-2 B. HETEKYUIH ITACHBH
OOLIHHCKH 0GNHrauu 1-0042-3 [. THProBeKH M APYTH 33IbIKEHHA
JPYIH HHBECTHUMH, IBDKAHH 10 HACTHLIBAHE Ha 1-0042-4 1. 3aaBmKeHus KbM CBBP3aHH NPeANpPHATHA 1-0511 1999
maaeHd
3. ipyru 1-0042-5 2. 3aabiKeHHs 110 HOJYYEHH 3aeMH 0T Daukn 1-0512
O6wo 3a rpyna VI 1-0040 16 975 18 313|3. 3aasmkenns no 3YHK 1-0512-1
VII. TeproBexu v ApyrH B3eMaHus 4. 3anbmKeHHs N0 MONYYEHH THPrOBCKH 1-0514 1 969
3aeMH
1. BzeMaHus OT cABLP3aHH NPEATIPHATHA 1-0044 1530 5. 3annmKeHHA No 06IHralHOHHH 33EMH 1-0515 5000 5 QU0
2. Bzemanus n¢ ThPropeky 3aemMu 1-0045 6. Jlpyru 1-0517 450, 335
3. Baemauns no GUHAHCOB JIH3HHT 1-0046-1 O61o 3a rpvna [: 1-0510 9418 8259
4. dpyru 1-0046
O6wo 3a rpyna VII: 1-0040-1 1530 0]I1. JIpyru HeTekyluH NacuBH 1-0510-1
[11. TIpuxoau 3a SbAeLIH NepHOAH 1-0520
VIIIL. Pasxoau 3a 6uaews nepaoan 1-0060 IV. [Tacksi 1o OTCPOUSHA JAHBIM 1-0516 103 176
1X, AKTHBM TI0 OTCPOYEHH JAAHBIK 1-0060-1 V.(unancupanus 1-0520-1
OBIIO 3A PA3JIEN "A" 1-0100 18 505 18 313] OBLLO 3A PA3JIEN "B" (I+II+III+IV+V): 1-0500 9521 8435
(LI HHIV- VAV VI VI IX):
b. TEKYIIIH AKTHBH
1. MatepHasiin 3amacH I'. TEKYIIH NACHBH
1. Marepuaziu 1-0071 1. THproBeKH U APYIH 3a1bIKEHHS
2. MMpoaykumus 1-0072 1. 3aabKeHNA N0 IONYYEHH 3aEMH KbM 1-0612 2004
OaHkn v HebankoBH HHHAHCOBH MHCTHTYLIMH
3. Croku 1-0073 2. Tekyia 4acT OT HETEKYLIHTE 3aTbIKEHHS 1-0510-2 1703
4. Hesasbpiueno npou3soacTBo 1-0076 3. Tekywn 3a0BKEHHS, B T.4.0 1-0630 7998 5511
5. BHONOTHYHH aKTHBH 1-0074 38/1BI/KEHHA KbM CBBP3aHH NPEANPHATHA 1-0611 100% 1133
6. Jlpyrd 1-0077 3aDIKEHHA 110 TIONYYEHH THPrOBCKH 3aEMH 1-0614) 6936 233
O6wo 3a rpyna I: 1-0070 0 0|3a1bKEHIS KbM JA0CTABYHLM H KJIHEHTH 1-0613 26 25
[IOJTY4EHH ABAHCH 1-0613-1
1. ToproBCKH H_ApYrH B3eMaHHs 3AIBIAKEHHA KM NEPCOHANA 1-0615 153 14,
1. B3eMaHHs 0T CBBLP3AKH NPEANPHATHA 1-0081 15 639! 2a1BNKEHHA KBM OCHTYPUTEIHH NPeANpPHATHA 1-0616 4 4
2, BseMaHHA OT KTHEHTH H J0CTABYHIIH 1-0082 39 JIAHDYHH 3A0BIKEHHA 1-0617 11 2
3. [lpeaocTaBeHU aBAHCH 1-0086-1 b 714. dpyru 1-0618 323 23
4. Bsemanun no npenocTaseHt ThProBCKH 3aeMH 1-0083 4 490 924|5. [Tposnsnn 1-0619 18
3. CpaeGHYU U NPUCHICHH B3EMAHHS 1-0084 Obuio 3a rpyna I 1-0610 10 042 8 739
6. JlaublH 3a BB3CTAHOBABAHE 1-0085 35 39
7. B3emanus oT nepcoxana 1-0086-2
8. ipyru 1-0086 11% 1 22311 Jpyru Texyuuu nacusu 1-0610-1
Obwo 3a rpyna II: 1-0080 4704 2 832|111, TTpnxoau sa GbaeLH NepHOIH 1-0700
[V. Gunancupanns 1-0700-1
[II.PHHAHCOBY AKTHBH




a 1] 1 2 a ] 1 2

1. DHHAHCOBK AKTHBH, ABLPKAHH 32 THPTYBAHE B T. 1-0093 389 39
Y,
IBJIrOBH LEHHH KHIDKA 1-0093-1 OBUIO 3A PAIJEN "™ (L+II+111+1V): 1-0750 10 042 8739
lepHBATHEH 1-0093-2
apyru 1-0093-3 389 39
2. bunaHCoBH akTHEH, 00ABeHH 3a npoaakba 1-0093-4
3. dpyru 1-0095
Oburo 3a rpyma lII; 1-0090 389 39
IV. Tlapuunn cpeJcTsa H MapHYHH EKBHBAIEHTH
1. Mapuynu cpeacrsa B Gpoii 1-0151 12 1§
2. [Tapuunu cpeacTsa B 6e3CPOUHH AENO3HTH 1-0153 47 21
3. Bnokupans napuuHm cpecTsa 1-0155
4. [lapuuny exBUBATIEHTH 1-0157

O6mwo 3a rpyna 1V: 1-0150 39 39
V. Pazxo,11 32 Gbaeius nepHoau 1-0160 26 45
OBILO 3A PAZJIEN "B"(1-11+ [LI+1V+V) 1-0200 5178 2955
OBLIO AKTHBH (A + B): 1-0300 23 683 21 268 COBCTBEH KATHTAI, 1-0800 23683 21268

MAJIHHCTBEHO YYACTHE H
TTACHBH (A+BE+B+T):

3abenexka: Jla ce noco4n MeTo1a Ha 0CHETOBOAABAHE Ha HHBECTHLHUTE

JlaTa na cwerasade: 27.01,2016r.

PeroBoauren:.. i e,

H.Codhus
Cuerasnredt. ... i
C.Merxkosa




9

Yrexonsudo) 1 /

\WVN 4 SRLHY0F 0N ]
& Y BEONIAT' ) /
g rALHERLIA) MQT0T 10°LT AHBARLILY BH BLEY]
A IM\U\\ 91 T I
: ﬂd\ﬁ( aupauAdieH ) OWED BELOILH 3D ALHTOXOT BE 1ahL() - 7 aN’ exavdu)) Teawalrageg
o A
SI9 1 905 ¢ 0061-7 , LG (679 | 90S T 0051-T (3 + A +1) 09BHIY
0 0 T-SSPO-7 vrondan es =mh;m.«_.r5:..¥n 897 069 FSH0-T vrondau BE BOI'ELIN BHIIF] Y
1-SSP0-T IHLIEhA OHIELIHHNIEW BE~h 1L € I-¥SH0-2 IHLIUhA OHIELIHHNI'BIW BE 'h-L 4
0 0 SSPO-T (A + 1) MWTLHEY D JHEIELQ0 TAIr) BOAIEE "7 [807 069 YSHO-T (A - 1)) HILHET 3 JHEIEIrQ0 12Ird BOIELI[]
£5¥1-T HIAAYY ¢
BLEOLEhIL
4 writ Axdag unaner unaniedondoy HHIKOAILO BH (BHIWOHONH)/ FOXER] ‘T
1S¢1-Z eleguenal Axdig nmaner Huantedoudod HMANSL e MTOXER] |
v 0 0SrI-7 HHAUHDQ DE NPOXENY *4
0 0 0S81-7 HIILHEY ) dHeIerge nadn volaeg 7|z/7 069 00¥1-Z HIAHEBY 3 IHEIRIQ0 HYAdN BOUELAY] 'T7
191 906 7 0081-7 (A +AI+9) wroxudu omoQ -~ i|coy | 918 [ 05€1-7 (Al+ 111 +9) uwoxced omoaQ
0SLI-Z nooxndu nupaduasspy 4 057I-7 ngoxend nhEaduasey “Af
1-0181-Z shwigndugadu whwigndugadu
HIHIFWD2D 1 MUDANNR0dw VH DUDEAZVE W0 1wEly A f roseie HEWW99.3 1 nHPAHNNOIN DI DIHVQUVKIU WO VE]T '[[T
0 0 01817 BLLIOHRAY Lo voduvg "glz/z 069 0I€1-T BLLIOHUIN LO BQLERI|] g
SL9 1 906 T 0091-¢ (1K + 1 + 1) BLLYOHEAY L0 HYOXHAL 000 g0t | 918 1 00€1-T (11 + I) BL1L20HHAY vt uroxeed 0moQ) °q
858 9.6 00Z1-z |1 vuddz ve omoQ
L ¥6 0¥Zl-T nIAdY[ ¢
209 1 RUET 001-¢ |11 vuddz ug oimgQ 0£C1-T 2802dAx nuilired en eHEwodl 10 minreed nHUaIENAdL)) ¢
- HIHOWALOHW
SYLI-T nIAdyy “gf¢ I ozzit ¥ HEULxe naodHennd o unnedauo 1o uxdrged vHratenudi() g
OFLI-T umoun».z 182 195 01Z1-Z HEXHL BE HEOXER] '[
HHLALed BH eHEWOdU 10 UMHIERd MHIALIDKOLO][ +
195 1 61T I- HLHOWAIOHU W HEHLINE R
hEE HE0dHBHAD > MuTedauo 10 uHIERd HHLALIKOO]] € HORRERE. ABINBHNG: Y]
I x 12L1-T HLHAMEHY LO HTOXH]] ‘7
PET ¢85l 01L1-T MAXHL 10 nroxud] “1|sts 0+8 00iI-z | :1vuddz vg olmgg
neoxndu ngoIHVHNGD ] L1112 HHEHaOAN
1L11-T HEHLNE BH BIHINEI00
1291-7 oLogLorralHgedl 10 h'L g £6 0L11-T Th'L g THIAYT g
- og1a08LHOdU
vere e L B 0€01-2 OHIMALHBEIH U BUTINATOAU 10 DLHOBUBE BH SHHINAWE]] *L
0101-T (sumATodu £20) HEHINE HHATRT 01U BH LOOHUOLO BHOJHRIR] "9
€L FHa or9r-z |1 vuddz e ohmog 6T 97 0511-2 W3a0dAT00 BE UTTOXER] '
96¢1-T wIAdY? “p[01C 881 or1I-T BUHINRdIRHELE BE HTOXER]
vl KTL 0961-Z HIADA €[] 0911-T UHNTBEHLAOWR BE, MTOXER] ¢
78512 wIoL) zlsoe 5S 0€11-T HIAIDA HHITHEE BE HTOXER] ¢
1661-T BHTHATOA]T °] 0T11-T WIBHUAIEN BE HTOXER] |
‘UH ngxengodu wio npoxndu winuagy HUIHAWAYI HAIZWHWOHONN 0U HPOXEDY |
ELLIOHHIV LO HYOXud]] 'V ELLYOHHIN BE HTOXEE] 'Y
4 I 1] v 4 T [ €
(BT T S— LLET UITOXMALI it roudou mA¥I] | evad en voy UITOXEVd
navoxwadyy EH YO Havoxrady] oAt
_ISrimTy) . USLOTTITE - JS10Z'10°10 woudau natonLQ
TN TIHEVAI0 OL YEVAIID -C0-Id HedUTHIT0IHONIH HEdHUHIr0IHOMN, HEdHTHIT0IHON (BLILLO ¥l TRE
61T88110T LVIOIrA9 ou Ug 'V VIULALHHD auLEnduradu 33 0LOMELHALO EX AW

JLUYOXOY VE LAhLO




CIMPABKA TTO OBPA3ELL Ne 3

OTHYET 3A TAPHYHHTE MNOTOLH IO MPEKHA METOJ

Hme HA 0TYHTALILOTO C€ NPeANPHATHE! CHHTETHKA A EWK no BYJICTAT 201188219
Bua Ha 0T4eTA: KOHCOAMAHPAH [HEKOHCOTHANPAH HEKOHCO/IHAHPAH PI-05-
OTueren nepuoa: 01.01.2015r. - 31.12.2015r. (B XML JIB.)
MAPHYHHI NOTOH Koa na peaa Teryw nepHoa Ipeaxoxen nepuoa
a ] 1 2
A, Ilapuunu nomouu 0m oNEPAIMUEHA deitHocH
1. TToCTBNICHAS OT KITHEHTH 3-2201 122 26
2. [nawanms Ha J0CTABYHLN 3-2201-1 -639 -310
3. [naaHus/ noCcTENACHHA, CBBLP3aHH ¢ (GHHAHCOBH AKTHBH,
AbP/KaHU € Uel ThProBHA 3-2202
4. lMnaw@sus, CBbLP3AHHU ¢ BL3HATPAKAEHHS 3-2203 -222 -219
5. TnaTenn /Bb3CTAHOBEHH JaHbLN (0C3 KOPNOPATHBEH AaHBK
BBLPXY nevantara) 3-2206 59 26
6. ITnaTeHu KOPrIOPATHBHY JaHbLK BBPXY neuandaTa 3-2206-1
7. MonyyeHu IUXBH 3-2204
8. InaTexn DaHKOBH TAKCH W JIMXBY BLPXY KPATKOCPOYHU
3aeMH 3a 060POTHH cpeacTRa 3-2204-1 -50
9. Kypcosu pa3fiHku 3-2205
10. JIpyrH NocThNEHHUS /TIALIAHKS OT ONEPATHBHA AEHHOCT 3-2208 -12 -66
HeTen napHued NOTOK 0T ONEPATHBHA AeiiHoCT (A); 3-2200 =742 -533
b. Mapuunu nomouu om ungecmuyuoua deftHocm
1. [Tokynka Ha AbAroTpadHH AKTHBH 3-2301
2. [ocTennenns ot npojaxba Ha ABATOTPANHN AKTHBH 3-2301-1
3. TpeaocraseHu 3aeMu 3.2302 -6239] -9471
4. Bp3cTaHOBEHH (MNATEHH) MPEIOCTABEHH 33EMK, B T.4. [10
(PHHAHCOB JHIUHT 3-2302-1 2900 10351
5. [Mo:tyueny IMXBY 10 NIPEOCTABEHU 3aeMu 3-2302-2 198
6. [Toxynka Ha HHBECTHLIMH 3-2302-3 -1448 -1707
7. Tocthrnenns oT npoaaxba Ha HHBECTHUHHA 3-2302-4 3598 1525
8. [0y ueHn IHBUIACHTH OT KHBECTHLIHH 3-2303 2
9. Kypcosu pa3nukn 3-2305
10. Jlpyru nocTeIneHus/ Nialalia 0T HHBECTHLIMOHHA
zaeitHocT 3-2306 471
HeTeH moTOK 0T HHBECTHUHOHHA AciiHOCT (B): 3-2300 -2 989 1199
B. [Tapuunu nomouu om gunancosa deitnocm
1. TlocThNAEH!A OT EMHTHPAHE HA LEHHH KHILKA 3-2401
2. Iaawanus npu 06paTHo npuaobHBaHe Ha LICHHH KHWIKA 3-2401-1
3. TlocTbrneHus oT 3aemu 3-2403 21059 11277
4 Tlnatenu 3aemu 3-2403-1 -16040 -9692
5. [Inatenu 3a0bDKEHNA NO IU3MHIOBH JOTOBOPH 3-2405
6. [TnaTtenn NHXBH, TAKCH, KOMHCHOHH 0 32€MH C
HHBECTHLHOHHO ITpeHA3HAYEHHE 3-2404 =786 -605
7 . M3nnateHu THBHIEHTH 3-2404-1
8. JIpyrH NoCTBIUIEHHS/ NIALIAHHA OT (PHHAHCOBA JEHHOCT 3-2407 -482 -1646)
Herex napuqen novok oT puHaHcoBa aeiinoct (B): 3-2400 3751 -666)
F. Himenenuns HA HRPH'{HHTB CPEJ]CTBR I'lpei ﬂep“oﬂﬂ.
(A+B+B): 3-2500 20 0
. Hapuynu cpeocmea 8 nauanomo na nepuoda 3-2600 39 39
E. Hapuunu cpedcmea ¢ kpan ra nepuooda, 6 mu.: 3-2700 59 39
HATHYHOCT B Kacarta M Mo O2HKOBH CMETKH 3-2700-1 59 39
BIOKHPaHH NApUYHH CPEeICTRA 3-2700-2
Jata Ba excrassne: 27,01.2016r.
CheraBuTe !
/C.IerxkoBa/
PoroBognTen:

/U.Cobusucka/
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CIIPABKA T1O OBPA3EL[ Ne 6

CITPABKA 3A B3EMAHHATA, 3AT1b/ T)KEHHATA H NPOBU3HHUTE

Hme HA OTYHTALLOTO Ce NPeINPHATHE:
OTyeTeH nepHOA:
A. B3EMAHHSA

CHHTETHKA A
01.01.2015r. - 31.12.2015r.

EUK no BYJICTAT 201188219
PI"-05-

(B XM/L.JIB)

IIOKA3ATE.TH Kox ua peaa| Cyma na B3eManuaTa Crenen HA THKBHIHOCT
20 1 roauna Haa 1 roausa
a ] 1 2 3
I. HeBHeceH KanuTan 6-2010 0 0 0
II. HeTexyun ThProBCKN H APYTH B3eMAHHSA
1. B3emaHus OT CBBP3AHA NPEJNPUATHA, B T. 4. 6-2021 0 0 0
- NPEA0CTABEHH 3aEMH 6-2022 0
- POJa0a Ha AKTHBU H YCIAYIH 6-2241 0
- Apyru 6-2023 0
2. B3eMaHHs OT NpeOCTaBeHK THPrOBCKH 3aeMu 6-2024 0
3. JIpyrd ABIroCcpOYHH B3eMaHHS, B T4 6-2026 0 0 0
- (hHTHAHCOB M3UHT 6-2027 0
- ApYrH 6-2029 0
Beuuro 3a ll: 6-2020 0 0 0
I11. IanbyHH AKTHBH 0
AKTHBH 10 OTCPOYEHH JaHDBLH 6-2030 0
IV. Texymy THProBCKH H APYTH BIeMAHHA
1. B3emaHua 0T CBLP3aHN NPEANpHATHS, B T.M. 6-2031 15 15 0
- NPEA0CTaBeHH 3aeMH 6-2032 15 15 0
- OT npojaaxdu 6-2033 0
- Apyri 6-2034 0
2. B3eMaHus OT KIHEHTH H OCTABHHLHA 6-2035 29 39 0
3. BzeMaHus 0T NPEI0OCTABEHN ABAHCH 6-2036 3/ 7 0
4. BzeMaHus 0T NpeJocTaBeHH THPrOBCKH 3aeMH 6-2037 4490 4490 0
5. CbaebHu B3eMaHus 6-2039 0
6. [IpuckaeHn B3eManus 6-2040 0
7. JlaHbly 3a BE3CTaHOBABAHE, B T.Y. 6-2041 M 35 0
- KOPNOPATHBHH NaHBUY BHPXY neyanbara 6-2043 17 17 0
- IaHBK BBPXY [100aBEHaTa CTOHHOCT 6-2044 18 18 0
- Bb3CTAHOBHMM JJAHBYHH BPEMEHHH PaRIHKH 6-2045 0
- APYTH JAaHbLUH 6-2046 0
8. JIpyry Kparkocpo4HH B3e€MaHHA, B T.4. 6-2047 118 118 0
- 10 JIHMCH M HAYETH 0-2048 0
- OT OCHTYPHTEIHHTE OPraHu3aluy 6-2049 0
- N0 peKnamManuu 6-2050 0
- Apyru 6-2051 L% 118 0
Beuuro za lV: 6-2060 4704 4704 0
OBIIIO B3EMAHHUA (I+II+II+1V): 6-2070 4704 4704 0
b. 3ATBJIKEHUSA (B XHJ1. J1B.)
MMOKA3ATEJIH Koja ua peaa Cypaun Crenes HA HIHCKYEMOCT Soitaotas
380bIKEHHETO ofieznedeHneTo
Ao 1 roamua Han 1 roguHsa
a 6 1 2 3 4
I. HeTexyiun THProBCKH H APYIH 3aAbJKEHHAS
1. 3aaB/KeHNsA KbM CBBP3aHH NPeANpHSTHS, B T.4. OT: 6-2111 1999 0 1999
- 3aEMH 6-2112 0
- IOCTABKH HA AKTUBH M YCIYTH 6-2113 0
- JpYTH 6-2244 1999 1999
2. 3aaBaKeHHs N0 NONYYEHH 3aeMH KBM GaHKH H 62114 0 0 0
HeOaHKOBY (DMHAHCOBH MHCTHTYLHH, B T.4..
- BaHKH, B.T.4. 6-2115 0
- IPOCPOYEHH 6-2116 0
- HeOaHKOBH (PUHAHCOBH WHCTHTYLIMH, B T.M.. 6-2114-1 0
- [IPOCPOHEHH 6-2114-2 0
3. 3axwmxenns no 3YHK 6-2123-1 0
4. 3aabakeHus no nojyHeHH THProBCKH 3aeMH 6-2118 1969 1969
5. 3aamakenus no o6IMrauHoORHH 3aeMu 6-2120 5000 5000
6. Jpyri AbArOCPO HH 38BIKCHHS, B T.4.. 6-2123 450 450
- 110 (PUHAHCOB JAHZUHT 6-2124 0
Beuuko 3a I: 6-2130 9418 0 9418
I TAHBYHH DACHBH
ITacuBH M0 OTCPOYEHH JAHBLH G6-2122 170 170
I Texyms ThproBCKH H APYTH 3a0b/IKeHHS
1. 3a1b/KeH!s KbM CBDP3AHH NPeJNpPHATHSA, B T.4. OT. 6-2141 1008 1008 0
- JIOCTABCHH AKTHBH M YCIIYTH 6-2142 0
- IHBHIEHTH 6-2143 0
-Apyru 6-2143-1 1008 1008 0
2, 3aQBLMKEHHs MO MONYHEHH 3aeMH KbM OaHKH U 62144 6936 6036 0
HeGaHKOBH (MMHAHCOBH HHCTHTYIUMH, B T.4..
- KbM OaHKH, B T.4. 6-2145 0
- NPOCPOHEHH 6-2146 0
- HeDaHKOBH (hHHAHCOBM MHCTHTYIIMH, B T.4. 6-2144-1 6936, 6936 0
- IPOCpoYEHH 6-2144-2 0




CITPABKA 1O OBPA3ELL Na 6

3. Texylua 4acT OT HETEKYLIMTE 3a0b/IXKEHH S 6-2161-1 1703 1703 0 0
- no 3YHK 6-2161-2 0
- 110 OOMMraUHOHHH 3aeMH 6-2161-3 0
- (10 TIOJYYEHHU ABATOCPOUHH 3aeMH OT DaHKH 1 621614 1703 1703 0
HeOaHKOBH (PHHAHCOBN MHCTHTYLHH
- ApYTH 6-2161-5 0
4. TeKyLIM 38TbIKEHUS: 6-2148 54 54 0 0
3a1bIKEHHS 10 THPrOBCKH 33EMU 6-2147 0
3a1BKEHNHA KbM JJOCTABYULH H KIIHEHTH 6-2149 26 26 0
3a1b/KEHHA 110 TIOJIYHEHH aBAHCH 6-2150 0
3aubrKeHHs KM NepeoHana 6-2151 13 13 0
JIaHBYHH 3ATBIKEHUS, B T.4. 6-2152 11 11 0 0
- KOpIOPATHBEH JaHbK BLPXY nedanbara 6-2154 0
- JaHBK BBPXY J0DaBeHara cToifHOCT 6-2155 0
- APYrH JaHbLA 6-2156 11 11 0
3a1bIDKeHHS KbM OCHTYPHTENHH NIPEANPHATHS 6-2157 4 4 0
5. JIpyrd KpaTKOCPOUHH 3a1bJKEeHHs 6-2161 124 324 0
Beuuro 3a IlI: 6-2170 10025 10025 0 0
QB0 3ATBJIKEHUSA (I+HII+111): 6-2180 19613 10025 9588 0
B. IPOBH3HH (B xu1. 11B)
MOKA3ATEJIH Koa na pena Bt Veenuuenue Hamamxenue |B kpas na nepnona
COMHHATA
a i} 1 2 3 4
1. TIpoBU3HH 32 NPABHH 3aBIKEHHA 62210 50 32 13
2, TTpoBU3HH 33 KOHCTPYKTHBHH 3a1b1XKEHHS 6-2220 0
3. Jpyru nposu3uu 6-2230
Obuga cpma (1+2+3): 6-2240 50 0 32 18
3abenencra: .
B3emanuata H 3a0bDKEHHATA OT M KbM 4yk0HHaA Ce N10CoUYBaT B OT/1€/1HA CIIPaBKa 3a BCAKA CTPaHa. / 7
s -7

Jdarta Ha ceeraBane: 27.01.2016r.

CberaBuTeI: 7
/C.IlerkoBa/
PrrosoguTen:

/M.Coduancka/
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CITPABKA

32 MHBECTHLHHTE B IbIUEPHH, CMECEHH, aCOUHHUPAHH U APYTH NPEANIPHATHA

HMMe Ha 0TYMTALOTO ce NpeanpUsaATHE: CUHTETHUKA Al EUK no BYJ] 201188219
OT4eTeH nepuoa: 01.01.2015r. - 31.12.2015r. Pr-05-
(B xun. aB.)
HuBectuuns | UnBecTnumns
IIpoueHT Ha B LIeHHH B LEHHHU
HHBECTHIHATA B KHHKA, KHUKA,
HaumeHoBaHHe U ceAaNUILE HA NPEANPHATHATA, B Koa na Pasmep Ha
KOHTO ¢a HHBECTHIHHTE peaa HHBECTHLHATA SRS WA APRETH L | MEHPHETHAR
JIpyroro THLProBHs Ha | THProBHS HA
npeAnpUATHE thonaosa (onnosa
popca dopca
a 0 1 2 3 4
A. BCTPAHATA
[. MHBeCTHLMY B OBIUEPHH MPEANPUATHA
1. "ETpoman " Al 5957 52 5957
2."EBpoxoTenc" Al 1950 98 1950
3."Tlnactxum - T" AJl 5112 50 5112
4."HOnuon Hekouu' 00/ 1620 51 1620
Qouga cyma I: | 8-4001 14639 0 14639
[1. MHBECTULIMH B CMECEHU NPEANPHATHA
1. 0
Obowa cyma IT: | 8-4006 0 0 0
II1. MHBECTHIMHU B ACOLMUPAHH MPEANPHIATHS
0
0
Qbwa cyma II1: | 84011 0 0 0
IV. MnBecTHUMY B APYTH NPEANPUATHA
1."ITOJI bppewe" ALl 965 10 965
2."®opmorutact” AJ] 1371 7 1371
Oobuga cyma IV: | 8-4016 2336 2336
Odwa cyma 3a cmpanama (IHHFTHV): 8-4025 16975 0 16975
b. BUYXBHHA
I. MHBECTULIMM B ABILEPHH NIPENNPUATHA
1, 0
Obua cyma I: | 8-4030 0 0 0
II. MuBecTHLIMK B CMECEHH MPEANPHATHA
1. 0
2. 0
Obmia cyma I1:| 8-4035 0 0 0
[11. MHBeCTHLHH B aCOLMHUPAHH MPEANPUITHA
1: 0
2. 0
O6wa cyma III: | 8-4040 0 0 0
1V. MHBECTHIMH B APYTH NPEANPUATHA
1 0
Obuwga cyma IV: | 8-4045 0 0 0
Oowa cyma 3a wyncouna (I+1+IH+IV): 8-4050 0 / P 0 0

Jara Ha ceerassne: 27.01.2016r.

CoberaBuren:C.ITeTkoBa (
PrroBoauTten:M.Codusncka

/




.’ SYNTHETICA

Cunretuxa AJ]
Mexaunen GUHAHCOB OTUET
3a nepuoza 01.01.2015r. — 31.12.2015r.

MEKINHEH
®UHAHCOB OTYET

3a mepuoaa
01.01.2015 - 31.12.2015 roaguHa



..3 SYNTHETICA

CunurteTtika AJL
MexauHeH HHAHCOB OTUET
3a nepuona 01.01.2015r. — 31.12.2015r.

CHUHTETHKA A

HexoHcoTMIHPaH OTYET 32 BCEOOXBATHHSA I0X0/
3a mepnona 01.01.2015r. — 31.12.2015r.

IIpuxoau OT OmepaTHBHA JeHHOCT

[Tpuxoau ot ycinyru

[Tpuxoau OT onepaLyy ¢ HHBECTHLIMH

[Tpuxoau OT AMXBU M APYTH GHHAHCOBH NPHXOIH
IIpuxomu OT AHBHAEHTH

[TonoxuTeTHN pazIMKH OT IPOMSIHA Ha BAJIyTHH KypCOBe
OB6u10 NpHXOAH OT ONEPATHBHA AeHHOCT

Pazxonu 3a onepaTHBHA AeHHOCT

Pasxomu 3a onepaniy ¢ HHBECTHLMH

Pazxonu 3a TUXBY U ApYTH GUHAHCOBU Pa3xoiu
Pasxonu 3a nepconan

Pazxopnu 3a amopTr3aLus

Pa3xonu 3a yeIyrd M APYTH pa3xoau

060 pa3xoau 3a oNepaTHBHA JAefiHOCT
ITeuan6a/ 3ary6a oT onepaTHBHA AeAHOCT
Ileyanba/ 3aryba 3a mepHoga MpeaH TaAHBIH

Pazxonu 3a ganbuu

IMeuanda/ 3aryba 3a mepuojaa ciel IAHLIH

Apyr BceoOXBaTeH J0X01

O06mx BceoOXBaTEH A0X0/] 32 NEPHONA

Hoxon Ha akius

Benexxu 31.12.2015r.  31.12.2014r.
XHIIL. JIB. XHJL. JIB.

3
3.1 128 73
3.2 2191 1367
3.3 185 235
34 2 -
2 506 1675
4 (1 3
5 (975) (855)
6 (214) (239)
7 ) (1)
8 (626) (305)
(1816) (1403)
690 272
690 272
- 4
690 268
- an
690 (11)

s

BesiexKkuTe KbM MEXIMHHUS HEKOHCONMANPaH (PUHAHCOB OTUET Npe/ICTaBIABAT HEPA3/Ie/Ha YacT OT HEro.

/ ﬁ‘({\ '-":;“;'c 4&?{"{?.
/i “*\4)! ) %

— j"ng oy 571-"—‘-\

CrcTaBun: U 6 & M

/CTletkosa/ ~ .ﬁ‘ \j 4 Sy .“ Tl |
Tara: 27.01.2016r. B ‘

Ho,zmucaHH ot umeto Ha CJI: 7

//__

/HBa I'appancka CodusHcka/



"SYNTHETICA

Cunretuka AJ]
MesxxauHeH GHHAHCOB OTHYET
3a nepuoaa 01.01.2015r. —31.12.2015r.

CHUHTETHUKA Al

Hexonconuaupan oT49eT 32 (UHAHCOBOTO CHCTOAHHE
3a mepuoma 01.01.2015r. — 31.12.2015r.

AKTHUBH

HeTexkymu akTHBH

HMMoTH, MALIHHU U CHOPBKEHHS

AKTHBHU 10 OTCPOUCHU JAHBILIH

HMHBeCTUIIMH B OBUIEPHH W ACOLUUPAHU IIPEATIPHITHS
@OUHAHCOBH aKTHBH Ha pa3nofioXKeHHe 3a nmpojaxba
Bzemanus OT CBBbp3aHU TULA

OO0uI0 HETEKYLIH AKTHBH

TexkyumH aKTUBH

Bsemanus 110 Npe1OCTABEHH 3aEMHU

B3eman#Hs OT CBBP3aHU LA
TBHProBCcKU K APYryd B3eMaHUA

[Tapy 1 napu4YHy eKBUBAJICHTH
OHHAHCORH aKTHBH Ha PAsMoOJIOKeHHe 3a NpoJaxsta

OUHAHCOBU aKTHUBH, OTUUTAHU [10 CIIPaBeUIMBA CTOMHOCT B
nevanbara u 3arybara
O0mo TeKymu AKTUBH

OBIIO AKTUBH

COBCTBEH KAIIMTAJI 1 ITACHBH
Co0cTBeH KamuTaJl

OcHoOBeH Kanuranl

Pezepru

[Tewan6u u 3arybu

06110 co0CTBEH KATHTAJ

Herexkymu nacuBn

JenrocpoyeH 6aHKOB 3aeM

3anbnieHHs OONMUTALIMOHHY 386MU
3aab/KeH|s KbM CBBP3aHH JIMIA

Jpyru apnrocpouHy 3abIKEHUS
[TacuBu N0 OTCPOUEHH JAHBLH

O06m10 HeTeKYIIM NACHBH

Texymu nacuBH

Tekyia yact oT ABJIrocpoUeH OaHKOR 3aeM
3ab/DKEHUS] KbM CBBP3aHM UL
Tbproecky K NpyrH 3ab/LKEHHUS

OO6uUI0 TeKYIIH AKTHBH ;, O S 6,
'_f & 3 o8

O0mo nacupH 25
OBIIO ITACHBH 1 COBCTBEH KAH TAJI :'

1.4
benexxure KbM MB}K):[HHHHH HeKOHCOHH}IHpaH @HﬁaHGOBJOT'-IeT !‘ipe,IICTaBHHBaT Hepas/ie/iHa
TIo,rLIiHcaHH ot umeTo Ha CJI:

CrncTaBun: AN o

{C. Heﬂcoaafg {f% :L;A ¥

Boneney  DLBIBLS 31.12.2014
XHJI. JIB. XHWJII. JIB.

7 e )
9 - -
10 14 639 14 674
11 2336 3639
13 1530 .
18 505 18 313

12 4 608 924
13 15 639
14 81 1269
15 59 39
11,16.1 ) ]
16 389 39
5152 2910

23 657 21223

17 3000 3000
18 984 1621
19 136 (527)
4120 4094

20 2 2
21 5000 5000
23 1999 2 544
22 2419 715
9 103 176
9521 8 435

20 1677 2949
23 1008 4064
24 7331 1681
10 016 8 694

19 537 17129

23657 / 21223

i

/HBa FapBaH ka Codusneka/



.’SYNTHETICA

Cunrtetuxa AJ]
MexauneH pUHAHCOB OTHET
3a mepuoqa 01.01.2015r. —31.12.2015r.

Hara: 27.01.2016 roguHa
Cunternka AJl

HBROHCOHHIIHP&H OTYET 32 IPpOMEHHUTE B co0CTBEeHHA KANNTAJ

3a meprona 01.01.2015r. — 31.12.2015r.

OcHoBeH O6mmm Peseps ot Hepaznpenenena Obmo
KanmuTal ~ pesepBH  cnpaBeqyuBa  nedan6a/Henmokpura coberBeH
CTOHHOCT 3ary0a KaruTan
XHIL. JIB. XM JIB. XHIL JIB. XHIL. JIB. XHIL. JIB.
Ha 31 nexemspu 2013 1. 3000 28 1 604 (795)* 3 837+
[Teuan6a 3a nepuona - - - 268 268
Ipyr BceoOXBaTeH AOXON 32
nepuoaa - - (11) - (11)
Ha 31 pexemepn 2014 r. 3000 28 1593 (527) 4 094
ITeyan6a 3a neprona 690 690
Jpyr BceoOXBaTeH JOXON 34
nepuoaa 27 (664) 27 (664)
Ha 31 pexemspn 2015r. 3000 55 929 136 4120

benesxkure KbM MEXIAUHHHS HEKOHCOJIHAHPpaH CbHH&HCOB OTHET NPCACTABNABAT HEPA3AC/IHA HacT OT HErO.

i
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//VBa "apBancka CodusiHcka//
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CrcTaun: % 7 § % 0 Tlonnucanu ot umeto na CII: /47
/C.IletkoBa/ -~ 7> - [ R i

Jara: 27.01.2016 roausa \| A LB Y/



"SYNTHETICA

CunreTtnxa AJ]
MexaMHeH (HHaHCOB 0TYET
3a nepuoga 01.01.2015r. —31.12.2015r.

CHHTETHKA AJ[

Hexoncomaupan 0T4ET 32 MAPHYHHTE NOTOLH
3a mepuona 01.01.2015r. —31.12.2015r.

IAPAYHH IIOTOITA OT ONTIEPATHBHA JEMHOCT
[TocThIUIEHHS OT KIHEHTH

TTnamasums Ha JOCTaBYHIH

[Inaianus, cCBbP3aHM ¢ Bb3HATPAKICHHUSA

[MnaTenu/Bb3cTaHOBEHH HaHbiH(0e3 KOPNOPATHBEH JAHBK B/Y MeY.)
[Tnareny KOpNOpaTUBHH JaHbLM B/y nedaibara

JlpyrH MOCTHIUICHUS/TUTAIIAHUS OT OTIEPaTHBHA JAEHHOCT

Heren napnyen mOTOK 0T ONEPATUBHA XeHHOCT :

IAPUYHHA IMOTOIM OT UHBECTHITHOHHA JEMHOCT
[punoGusane/yBeaMUyeHHe Ha JI0BE B IbIICPHH MIPEATIPUATHS
[MocTeiienns oT nponaxba Ha HHBECTHLIMH

IIpenocTapeHn 3aeMu

ITocThIUIEHHS OT MPEAOCTABEHH 3aEMH B T.Y. JINXBU

[Tokymnka Ha HHBECTULIMH

[Mpunobusane HAa HMOTH, MALLIMHH U ChOPKEHUS

[TapuuH#M NMOTOIM, CBBP3aHU ¢ MPHI0OUBaHE (HHAHCOBH AKTHBH
TTapM4HHU MOTOLM OT NMpoaax0a Ha (PHHAHCOBU AKTHBH
ITonyueHu AMBHAEHTH

Heren napHyeH MOTOK OT HHBECTUIHOHHA Iei{HOCT

MNAPUYHHA IIOTOIM OT ®PHHAHCOBA JEMHOCT
[MocThNIeHHS OT eMUTHPAHE Ha LEHHH KHIDKA

[Tonyuenu 3aemu

HJ‘I&H.[&HHS[ 10 MOJIYYCHH 3a€MH B T.4. JINXBH

HB!’IJ’IHH.[&HC HA JIMXBH U KOMHCHOHH 110 OAHKOBH 3a€MH M JIM3HHT
[Tnamanus 0o GUHAHCOR JIM3HHT

]._.[apHT-IHIfI ITOTOLUH OT LUECHH M pela, HETO
Jpyru nocTeiuienys/ ialanus ot GuHaHcoBa AeHHOCT

Heren nmapayeH NOTOK OT pHHAHCOBA JEHHOCT

Herno samasienne/ yBeJJHdyeHHe HA NAPUYHHTE CPeCTBA
H NapHYHHTEe €eKBHBAJICHTH

IMapuynn cpeicTBa U NAPUYHHE eKBHBAJEHTH B HAYAJO0TO
Ha 01 snyapm

IMapuyHH cpeACTBA H NADHYHM EKBHBAJIEHTH HA

5

31 nexemBpu 2015r 00T N

s

31.12.2015  31.12.2014
XHJI. JIB. XHJI. JB.
122 36
(639) (310)
(222) (219)
59 26

(62) (66)
(742) (533)

; (1707)

3598 1525

(6 239) (9 471)
3098 10 381

(3 448) :
’ (2 183)

; 2653

5] 1

(2 989) 1199
21 059 11277
(16 040) (9 692)
(786) (605)

(1 633)

(482) (13)
3751 (666)
20 .

39 39

59 39

Benexkure KbM MEXIHHHHA HeKOHCOJ’IHI[HpElH?&)HHaHCOBTOT‘IBT Hpe,[lCTaBJ]HBaT HepasaeiHa 4acTt OT HETO.

#: N

ChberaBui: g ? { & Hoﬂl‘{l/ICaH[/I ot umero Ha CJI:
/C.TleTkoB {* & . ¥ L3
\ < EEnRE L
‘g, F. ‘3(‘. % 2 /lb‘/f ¥ 7
Jara: 27.01.2016 roguua N e S
o rif h! N
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/MBa I'apBancka CodusHcka/



‘?SYNTHETICA

CHHTETHKA ATl
HOACHATEIHN BEJTEXKKH KbM MEXJWHEH HEKOHCOJTHIWPAH @HHAHCOB OTUET
saneprona 01.01.2015r. — 31.12.201 51,

1.OBIIA THOOPMAIIHS 3A APYKECTBOTO M IEMHOCTTA MY

LCHHTETUKA AT e AKIIMOHEPHO IPYKECTBO, CBC CCAANMIIC M ajpec Ha ynpasnenuae rp.Codus,
paiion Jlozeren, oyn. ,,H.W.Banuapos” 47, EMK 201188219.

Opranu Ha ynpapienue Ha IpyxectBoto ca: O6wmoTo chOpanume Ha akiponepure m CbBer Ha
JIIPEKTOPHTE.

Heiinoctra wa ,,CUHTETHUKA” AJl e cBpp3aHa ¢ yOpapleHMe Ha HHAYCTPHAJIHH IPENIPHATHS,

KOHCYITAHTCKa JeiHocT, TEPTOBCKO . MPEACTABHTEICTBO H MNOCPEIHHYECTBO U BCAKAKBA . apyra
CTOIMAHCKa ,[[eﬁHOCT, He3a6paHeHa H3PUTHO OT 3aKOHA.

HupecTHMonEHAT noprdeiin Ha “CunteTnka” AJl 06xBaIma TpH HKOHOMHYECKH CEKTOPA: HEJBHKHAMH
HMOTH, IIPOM3BOJICTBO M TPAHCIOPTHO-TYPHCTHUCCKH,

JpyKeCTBOTO € C CIHOCTETIEHHA CHCTEMa Ha YNpaB/ieHHE H Ce YNpapisnea oT CHBET HA AUPEKTOPHTE B
CBCTAR:

1. Upa I'apBancka Codusancka — IIpeacenaren Ha ChBeTa Ha TMPEKTOPHTE U H3IIBJIHHTENEH TAPEKTOD
2. IInamen I1ees IlaTer — 3aMecTHHK nmpeaceaaTen

3. Huxonaii Atanacos Jlaues — qict Ha CBBeTa Ha IHPEKTOPHTE

HApyxecTBOTO Ce IipeacrasnaBa ot H3memHuTenHusa aupextop — Mea [apBancka CodusiHeKa.

Axnuute Ha JlpyxectBoTo ce Thprysar Ha benrapckata dongora Gopea.

OcHoped axupoHep B CuHTeTuka AJl kM 31.12.2015r, ¢ Kamanus Tpeiiaunr Jumutua AJL ¢ 44,56%
aKIMOHEPEH AT

CpennocnuchyHHAT Opoii Ha cyxkutenute B Cunrernka AJ] kem 31,12.2015r1. e 8 nuna, B T.4. 6 XEHH,
Hacrosmure $pHHAHCOBH OTHETH Ca WHMBHYAIHNA (PHHAHCOBH OTUETH.

2.0CHOBA 3A U3I'OTBSIHE HA ®DHHAHCOBHS OTYET

DUHAHCOBHAT OTYET Ha JIpy’KecTBOTO € ChCTaBEH B CHOTBETCTBHE ¢ MeXIyHapoaHUTE CTAHAAPTH 32
¢unancoso oruurane (MC®Q), paspaGoreHu u nybmukyBaHu oT (CwBera no MeAYHAPOITHH
cueToBoAHH cTa”aapTH (CMCC) u npuetu ot Erponeiickus ceio3 (EC).

PHHAHCOBMAT OTYET € CBhCTABEH B OBJITApCKH JieBa, KOeTO ¢ (YHKUWOHAIHATA BamyTa Ia
HpyxecTBoTo. Benmukm cymu ca npeacraBeHy B xuasau siesa (‘000 1B.) (BKIFOUMTENHO CpaBHATEIHATA
nHpopMaiys 3a 2012 r.) 0CBEH aKo He € IIOCOYEHO APYTO.

Tosu ¢unancos oTdeT € MHAMBHAYyaneH. J[pyXeCTBOTO CHCTaBi M KOHCOMHANPAH (PMHAHCOB OTUET B
ChOTBEICTBHE ¢ MEXKAyHapOOHHTE CTaHAapTU 3a (HHaHCOBO oTduTaHe (MC®O), pazpaboreHu M
nyGnukysanu or ChBeTa 1o MexayHapomaHu cdetorojnu craHmaptd (CMCC) u mpmetn ot
Esponetickus cpro3 (EC), B KOITO HHBECTHUHITE B THIICPHU MPSANPHATHA CA OTUETEHH ¥ ONOBECTECHU
B croTBeTCTBHE ¢ MCC 27 , KoHconuaupaHu 1 MHAMRHAYAIHH JHHAHCOBH OTUCTH

DHUHAHCOBHAT OTY4ET € CBCTABEH IPH CNa3BaHe Ha TIPUHIWNA Ha JefCTBAllo NpPeIpHATHE,
HE33aBMCUMO, Y€ MpPe3 OTUETHHA IEPHOJ peanu3upa OTPHIIATEJCH HapHYeH MOTOK OT OnepaTHBHATA
AeHHOCT B pasMep Ha 533 XMILIIB. M TEKYLIMTE [TACHBH MPESBMIIABAT TEKYIIUTE aKTHBH ¢ 5 784 xun.is.
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B®3 ocHOBA Ha HampaBeHW TMPOTHO3M 3a ObAelmerc W ciej HM3BBPIICHHS Iperiej Ha ACHHOCTTa Ha
HpyxecTBoTO W NpoydYBaHE Ha BE3MOXHOCTHTE 3a IONYYABAHE HA 3aEMHM OT CBBP34HM JIMIA W
HeCBBP3aHH Iviua, CHBETHT Ha JAuUpekTopuTe O4akBa, 4de CHHTeTHKa AJl me MMa AOCCTaTbYHO
(pMHAHCOBM PECYPCH, 3a Aa IPOABIKY ONepaTHBHATa CH JelHOCT B Gusko OpJenie U IpoabILKaBa a
Tpujara NPUHIKDNA 33 AelCTBALO NPeATIPHATHE IPH M3TOTBAHETO HA PUHAHCOBHA OTYET.

2.1.1TIPOMEHH B CHETOBOJIHATA NNOJINTHUKA

2.1.1001mH noJIoxeHnA

JpyXKecTBOTO TpHIaTa CIefHWTE HOBH CTaHZAPTH, H3MeHeHHMs M pasicHenus kpM MCPO, paspaborern u
nyOnHKyBaHH OT ChbBETa MO0 MEKIYHAPOIHH CUSTOBOJHM CTAHAAPTH, KOHTO HMaT e(eKT BbPXY (HHAHCOBHA
oT4eT Ha JIpy*KecTBOTO M ¢a 3aIb/DKHTENTHA 33 MPHIaraHe OT FoJHIIHHA IepHOJ, 3arouBan] Ha 1 aayapu 2014
r.:

MC®O 10 ,,Koncomuauparn ¢pHHEANCOBE OTIeTH” B ciiaa ot 1 sayapm 2014 r., mpuer or EC ma 11
Aexemspu 2012 r.

MCOO 10 ,Kouconuaupann (HHAHCOBM OTHETH” BbBC)KAA HOBa Ae(MHHIMA HA KOHTpona, OasHpaHa Ha
OTIpe/iclicHH TIPHHAIAIE, KOATO CEABa fa ¢ MPHIAra 3a BCHYKH WHBCCTHITMH IIPH OIpeRensHeTo Ha OasaTa 3a
KoHcoMHAanHa. ChriIacHo MpeIBapuTeNIHN aHATH3HM HA ppKoBoACTROTO MCDO 10 HaMa fa noseae 1o npoMeHn
B KkIacH(HKAOHATA HA CHIIECTBYBalmlHTe HHBecTHOHH Ha JIpyxeéctBoro KbM 31.12.2014 1. HmH mpes
UPEAXOIHATE MEPHOTH.

MC®O 11 ,,CeBmecTHrn anraxaventn” B cuna ot 1 aayapu 2014 r., npret ot EC Ba 11 gexemepn 2012
I.
MC®O 11 ,Cramectan anraxkumenty” samectBa MCC 31 ,JIanoBe B CHBMCCTHH IIPeANpUSTHS M 3aMcHS
TPHT¢ KATEeTOPHH ,,CHBMECTHO KOHTPOIHMPAaHU INPEANpHATHR, ,,ChBMCCTHO KOHTPONHPAHM ONCPaluH® H
,,CBBMECTHO KOHTPOJAMPAHH AKTHBRH® ¢ IB€ KATerOpHH — ,,ChbBMECTHH ONEPALdH” H ,,CbBMECTHH HPEILIPHITHA .
H360phT OTHOCHO MTPHIAraHeTo Ha MeTo/a Ha MPONOpLUHOHANHA KOHCOIHIANS IPH OTIYHTAHETO HA CHBMECTHH
NpeNpHATHS B€Ye ‘HE ¢ JOMYCTHM. MeTOoNsT Ha cOOCTBEHHA KAaIHTA € 3aJb/DKHTENEH 3a IpHJIaraHe IpH
OTYHMTAHETO HA BCHUKH CBEMECTHH MpPeIpHATHA. PBKOBOICTBOTO HE 0OYAKBA CHUIECTBEHM IIPOMEHH B HETHHUTE
AKTHBH WIH QMHAHCOBHS pe3ynTar Ha J[py:KecTBOTO IpeABHA, U HAMA CEBMECTHH aHT&XKHMEHTH.

MC®O 12 ,,OnoBecTaBane HA [siJ0Be B APYTA npeaunpusiTust” B ¢iia oT 1 aayapu 2014 r., iprer ot EC
ua 11 gexemspn 2012 r.

MC®O 12 ,OnoeecTsBaHe Ha A4J0Be B JPYTH OpellIpHATHS ¢ HOB CTAHAAPT OTHOCHO H3NCKBAHMATA 34
OIIOBCCTABAHE IpH BCHYKH (OPMH Ha [SIIOBO YY4CTHE B APYTH TPEANpPHATHA, BKIIOYHTENHO CHBMECTEH
OPEANPUNTHS, ACOLUMHPAHH NPENNpHATHA, APYXKECTBA CbC CHENHANHA WUEM H JIPYIM HEKOHCONHIHPAHH
CTPYKTYPHPAHH NpPEeIIPHATAS OTHOCHO PHCKOBETE, Had KOHMTO € H3JIOKCHO J[PYKECTBOTO B PE3YyNTaT Ha
HHBECTHIMH B CTPYKTYPHPAHH NpeanpuaTHa. PrkoBoacTBoTo He o4yaksa mpuaaraneto ka MC®O 12 na gosese
JI0 PA3IIHpPABAHE HA OTIOBECTABAHNATA BbB (PHHAHCOBMA OTUET Ha JpyxKecTBOTO.

MC®0O 10, MCPO 11, MCO®O 12 — Ilpexoann pazunopeadn, B cHaa ot 1 aayapu 2014 r., mpretn ot EC
Ha 16 anpun 2013 1.

TMpexomuuTe pasmopeaOH NO3BONABAT Ha IpeanpuATHsTa ja He mpuaarar MCOO 10 petpocrnekTHEHO IpH
offpeaeneHr 0OCTOATENCTBA H Ja OpefCTABAT KOPHIMPAaHA CPABHHUTETHA HHdopMamas ceriaacao MCOO 10,
MC@®O 11, MC®O 12 eanHCTBEHO 3a NpeAXOAHHA cpaBHHTENeH mepuod. Pasmopenfure ocBoGoxkaaBatT
OpeANPUATHATA OT M3UCKBAHETO Ja NUPEJCTABAT CPABHHTENHAa MH(OPMallisd B HEKOHCOMHIMPAHH (HMHAHCOBH
OTYETH 32 HEPHOAH, TPEAX0KAAH ThpBaTa GHHAaHCOBA rojuka, B koato MC®O 12 e npuioxen 3a UbPBH BT,

MCC 27 ,,Augneuayajinu GQREAHCOBE 0TY9eTH” (pesn3upan) B cAaa oT 1 aayapu 2014 r., npaet ot EC Ha
11 gexemBpn 2012 1.
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MCC 27 ,,MianuBHayanHn ¢puuancoBy oT4eTH” (DEBH3MPAH) Ce OTHACH BEYE CaMO 3a HHAMBHIYATHH QHHAHCOBH
OTYETH, H3HCKBAHHATA 33 KOUTO HE €4 CHINSCTBEHO MPOMEHEHH.

MC®O 10, MC®O 12, MCC 27 (u3smenenns) — I HBeCTHIHOHHH JPY/KeCTBa, B cHaa oT 1 aayapn 2014 1.,
npuern ot EC npes noemepn 2013 1,

M3MeHeHHATa M3KMOYBAT APYKECTBA, KOUTO OTIOBOPAT HA Ae(pMHHUMATA ,,AHBECTHIHOHHH LPeANpHATHA® H
HMaT ONpeleNeH XapaKTePHCTHKH, OT H3HCKBAHETO [a KOHCOIHAUPAT CROUTE OBINEPHH IpealpusTas. BMecto
TOBa WHBECTHIIWHTE B NBINEPHH TPCANPHATHA CIeABA Jd C€ OTYUTAT OT HHBECTHIMOHHHTE IPYKECTBA MO
CNpaBeIMBA CTOHHOCT B Tleuandara mid 3arybara.

MCC 28 ,MnpecTHNHH B ACONHHPAHH H CHBMECTHH npeanpusiTas” (peBH3Hpan) B cAaa ot 1 sEyapn
2014 r., npner ot EC na 11 gexemepu 2012 r.

MCC 28 ,MuBecTHIMM B aCOIMHDAHH H CHBMECTHH TIPEANPHATHA” (PeBH3HpaH) M3ACKBA MPHIAraHETO Ha
MeTola Ha COOCTBEHHMA KamWTal IPH OTYMTAHETO HAa ACOLHHPAHH W CHBMECTHH IIPEANPHATHS. [IpOMeHHTe B
o0xBaTa Ha CTaHJAPTa Ca U3BbPLIEHH Mopany myGnukysanero na MC®O 11 ,,CrBMECTHH aRTaKAMEHTH .

MCC 32 ,,OuHancOBH HHCTPYMEHTH: OpeAcTABSHe” (H3MEHEH) B ¢cHIA oT 1 smyapu 2014, npuer ot EC Ha
13 pexemepn 2012 1,

H3menenneTo yToyHsBa, g€ MpaBOTO HA HETHPAHE HA (PMHAHCOBH AKTHUBH M NACHBH TPA0Ra 2 Oble B CHIa KBM
MOMEHTA, a HE Ja BH3HHKBA B 3aBHCHMOCT OT Opaemo cwnburtue. To chmo Taka Tpabea na mMoxe Aa 6bae
YIPAXHABAHO OT BCHYKM CTPaHHM B PaMKHTe HA oOM4aiiHaTa JeHHOCT, KaKTO ¥ B Cllydad Ha HEH3ILIHEHHE,
HECBCTOATENHOCT HITH OaHKPYT.

MCC 36 ,,06e3nenxa 5a akTHBH” (H3MeHeH) B cuaa or 1 sinyapn 2014, npuer ot EC npes nexemppu 2013
r.

H3MenenuaTa W3MCKBAT ONOBECTABAHE HAa MH(OPMALHA OTHOCHO BB3CTAHOBHMATA CTOHHOCT Ha OOe3meHeHM
He(QHUHAHCOBM AKTHBH, B Cilydail 4e T e OnpegeneHa Ha 0a3aTa Ha CPARC/UIMBATA CTOMHOCT, HAMAaleHA C
pasxoaute 3a mpojax0ba. Te ciexsa Aa ce NPUIOXKAT PEeTPOCHEKTHBHO. [T0-paHHOTO NpHiaraHe € BB3IMOXHO
camo 3aeaao ¢ MCOO 13.

MCC 39 ,,®unancoBH MECTPYMEHTH: NPH3HABAHE M OLeHHBaHe” (M3McHEH) B cana or 1 amyapn 2014,
npuer ot EC npes gexemepn 2013 r.

H3meHeHHATa MO3BONABAT J1a MPOTBLKY OTYHTAHETO HA XeDKUPAHE B CIydall HAa HOBHpAHE HA JICPUBATHBH B
Pe3YNITaT Ha 3aKOHOBH NPOMEHH, KOHTO Ca ONpPEeCIeHH KaTO Xe/UKHPALH HHCTPYMEHTH H KOHTO HE ¢€ THPryBaT
Ha Oopcara.

KPMC®O 21 ,,Janbna®, B cnaa ot 1 aayapn 2014, npuer ot EC npes onn 2014 1.

PazscHeHHEeTO 3acATa OTUMTAHETO Ha 3a0b/DKEHHA 32 TUIaaHe Ha TaubLUH, Pa3H4Hy OT AaHBIM BBPXY JOXOAA,
HAIOXEHH OT IBPKABATA. 3aBDKABALIOTO ChOMTHE e ZeMHOCTTA, B Pe3yATAT Ha KOATO clefBa Ja ce TIaTH
JaHBK CBITACHO 3aKOHOJATENHHTE HOPMH. J[py’KecTBaTa HAMAT KOHCTPYKTHBHO 3aJbIKEHHE 14 3aluaiular
NaWbIH 33 Oblema ONepaTHBHE JSHHOCT, aKo Te ca HKOHOMHYUCCKH IPHEYIEHH Ja IPOIBIKAT AelHOCTTA CH B
OBICTIH MEPHOIH.

2.1.2CTaHpaprH, A3MCHEHHS H PasfiCHEHHAN, KOHTO BCe OLE He €2 BJIE3JH B CHIA H He ¢¢ NPHIATAT OT 110-
paxHa gaTa or pysxecTBoTO

CrnenHuTe HOBH CTaHJIAPTH, H3MEHERH U Pa3siCHEHHS KbM CHINECTRYBAINH RCUC CTAHAAPTH ca MyOIHKYBARH, HO
He ca BIIe3/IM B chjla 3a punaHcoBata rojuHa, 3amoyBamia Ha | sHyapn 2014 r.  He ca GHIH NPHIOKEHH OT MO-

paHHa JaTa oT JpyxecTBoTo:

MC®O 9 ,,®unrancosr HACTPYMEeHTH” B cHiIa ot 1 suyapu 2018 r., Bce ome ue e npuer ot EC

CoBeTsT Mo MexIyHapomHH cqeToBosiHH crannapra (CMCC) mpane MC®O 9 ,,DWHAHCORH HHCTPYMEHTH®,
KATO 3ABBPIIA CROA TPOeKT 3a 3amsaHa Ha MCC 39 ,(DaHAHCOBM WHCTPYMEHTA. [IPHM3HABAHE H OlEHIBaHe.
HoBuAT cTaHZapT BHBOK A 3HAYMTETHE IPOMEHH B KNaCH(HKAHATA H ONCHABAHETO Ha (PHHAHCOBH AKTHRH M
HOB MOJIEN HA OUaKBaHATA KPeNHTHA 3aryba 3a obe3neHKa Ha ¢uHaHCOBH akTHRH. MC®O 9 BrioyBa H HOBO
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PBKOBOJICTBO 3a OTYHTAHE Ha XeKHPAHETO. PEKOBOACTBOTO Ha Jpy:KecTBOTO ¢ BCe OLIE 8 MPOLEC Ha OLEHKa Ha
etexra Ha MC®O 9 Bupxy puHaucOBAA OTHET.

MC®O 9 ,Dunancosu HAECTpYyMeRTH” (H3MeHeH) — OTUHTAHE HA X€e/PKHPaHETO, B cHAA 0T 1 Awyapm
2018 r., Bce ome ne ¢ mpHeT oT EC

W3McHCHHSTAa BOOAT AC CHUIECTBEHA NPOMAHA B OTYHTAHETO HA XESMKHPAHETO, KOATO MO3BONABA HA
JpyXcCTBaTa JA OTpAsfiBaT TEXHWTE AefHOCTH BBE BpB3KA C YNPABICHMETO Ha pHCKAa no-gobpe BbB
(HHAHCOBHTE OTYETH.

MCPO 10 ,,Koacomuaupand punaacosd or9eTn” # MCC 28 ,,iaBpecTHIRHE B 2COLMAPANH HpeANDAATHI
H ¢CLBMECTHH NpeANpaaATAA“ (A3MeHeHH), B ciIa or 1 aryapn 2016 r., Bee omye He ca npueTH o1 EC

Tesu n3McHEHHA ca B Pe3y/TaT HA HECHOTBETCTBHETO MCKAy M3uckBaHHsaTa Ha MCQ@O 10 u MCC 28 mpu
TPETHPAHETO Ha MpoAaK0Ga Wik allOPTHA BHOCKA HA aKTHBY MEXY HHBECTUTOPA M ACOIMUPAHOTO HPSATIPHATHE
WIH CHBMECTHOTO TpeANpusiTHe. BeleCTBYE HA Te3H M3MEHEeHMs c¢ TIpH3HABa mevanOa Hind 3aryba B IbJEH
pasMep, KOraTo CAENKaTa BKHOYBA OU3HEC HE3aBACHMO JamH OM3HECHT € OTAENCH B ABLIEPHO MPEANPHATHE.
Yactugaa Medanba mnH 3ary0a ce mpH3HaBa, KOTATG CAEIKAaTa BIUIIOYBA AKTHBH, KOHTC HE NPE/ICTaBIsEAT
GusHeC, JOPH M T3 aKTHBH [a ca COBCTBEHOCT Ha ABIIEPHO NPSANPUATHE.

MC®O 11 ,,CrpmecTHR anraxavedTn” (u3zmMencH) — [IpugobuBane na 451 B CLBMECTHA JMelfHOCT, B CHIA
ot 1 sinyape 2016 r., Bee ome ue ¢ npuet o1 EC

MC®O 14 ,,OTcpodeHE CMETKA UPH PeryJHPanH NeHH” B cuaa ot 1 sagyapu 2016 r., Bee ome ne ¢ upHeT
ot EC

MC®O 15 ,,IIpaxogm oT NOTOBOPH ¢ KAHeHTH” B cHIa oT 1 snyapa 2017 r., Bee ome BHe e mpuer or EC
MC®DO 15:

* 3amena MCC 18, [Ipuxonu®, MCC 11 ,,JloroBop# 3a CTPOHTEICTBO™ H CBBP3AHH C TAX Pa3siCHCHHAS

* BBBEKIA HOB MOJIETT 34 MTPpH3HABaHE HAa IPUXOJHTe Ha 6a3aTa Ha KOHTPOI

* MPOMEHs NpPABUIIATA 3a ONpefelsHe JATH NMPHXOAATE €A TPU3HABAT KLM NANEH MOMEHT HJIH Tipe3 JajicH
MIEPHOA OT Bpeme

= BOJIM 10 pa3lIHpABaHe H N0oA00pABaHE HA ONOBECTIABAHAATA OTHOCHO IPHXOAHTE,

MC®O 15 e 6azupaHo Ha OCHOBSH NPHHIHI, KOHTO H3HCKBA JIPYKECTBOTO Ad MPHU3HABA IPHAXO:

* [10 HAYKH, KOHTO OTPa3sBa MPEXBBPIAHETO HA CTOKH HJIH [IPEIOCTABAHETO HA YCIYTH HA KITMEHTHTE

* B pasMep, KoMTO OTpa3gBa O4AaKBAHOTO BBL3HAIPAXKJCHHE, KOETO APYKECTBOTO ILIE MOJSY4H B 3aMsHA HA Te3U
CTOKH WJIH YCIYTH.

Jlomycka ce mo-paHHOTO MpHITaraHe Ha cTaHgapTa. JpyxecTBara ¢li¢/iBa Ja MPHIATaT CTaHamapTa:

* PCTPOCTIEKTHBHO 32 BCEKH [IPEJICTABEH NPEAXO/ICH MEPHO HITH

* PETPOCIEKTHBHO KATO KYMYJIATHBHMAT e€(eKT OT IbPBOHAYAIHOTO HPU3HABAHE CE& OTPa3ABa B TEKYIHA
nepHo. '

MCC 16 ,,AmotH, MammuHy 4 ¢hopbxenus” 1 MCC 38 ,,Hemarepuaanm akTHBH® (H3MEHEHH), B CHJIA OT
1 aayapu 2016 r., Bee ome He ca npaetn oT EC

Tesy W3MEHEHHA MOACHABAT, ¢ W3MOM3BAHETO HAa METOLM 34 M3YHC/NBAHC HA aMOprv3aliW, OasHpaHW Ha
OpUXOOH, HE € MOAXOMALIO, ThH KATO NPHXOAWTE, eHEPHUPAHM OT ONpeieleHa AeHHOCT ¢ ABIroTpalHH
MAaTepHAIHH WIH HEMATEPHAIHH aKTHBH, HC OTPa3fABAT M3NO/I3BAHETO HA MKOHOMHYECKHTE IIOI3M, KOHTO C€
OYAKBAT OT AKTHBHTE.



@stTHETICA

CHHTETHKA AJl
MOACHUTE/IHH BENEXKH KbM MIEHHEH HEKOHCOJWUIHAPAH ®HHAHCOB OTYET
sanepuoga 01.01.2015r. —31.12.2015r.

MCC 16 ,Hmorn, mamnan # cbopbaenns” a1 MCC 41 ,3emeneaue” (usmenennm) — ILnopoHocHH
pacTenns, B cuia ot 1 aayapu 2016 r., Bee ome He ca npaetd o1 EC

MCC 19 ,,Joxoan Ha HaeTA qHNA“ (M3MeHen) — Buockd Ha cay:xuTenn, B cana ot 1 oam 2014 r., Bee ome
ne e npuet o EC
Hamenenwnsara kpm MCC 19:
e pogcnaBar uiuckpanuaTa Ha MCC 19 oTHOCHO BHOCKH Ha CTYKATEIH WK TPETH TUna
®  1aBaT BB3IMOXKHOCT BHOCKH, KOHTO HE 3aBHCAT OT Opost Ha MOQMHHUTE 33 NPeJOCTABIHE HA YCIYTHTe, 14
ObAaT TpeTHPaHH KaTO HAMAICHHE Ha Pa3sXoJHTE 3a TEKYL] CTaX B IEPHONA, B KOHTO ChOTBETHATE
YCAYTH ca MPefoCcTARCHH,

MCC 27 ,HapuBuayaaun ¢puaadcoBH oT4eTH® (M3menen), B cuaa ot 1 smyapu 2016 r., Bce ome He €
npuer ot EC

Tosa u3MeHeHHE MO3BOIABA HA APYKECTBATA Ja M3TOT3BAT METOLA HA COOCTBEHHA KANUTAN NPH OTYETAHETO HA
HHBCCTHUMH B OBLUIEPHH MPEINPHATHA, CBBMECTHHM H ACOIMHPAHH IPEAUPHATHI B TEXHATE HHIAHBHIYAIHH
(HMHAHCOBH OTYETH.

Topnman nogobpenns 2012 r. B cuia ot 1 roam 2014 r., Bce ouge He ca npaetd oT EC
Tesu usMeHeHNs BKIIOYBAT POMEHH OT IMHKEIa 2010-12 Ha npoeKTa 3a TOIUIIHE MOA0OPEHHAS, KOHTO 3acATar 7
CTaHZApTA:
e  MCDO 2  Jlnamane Ha 6a3aTa Ha aKIHE®;
e MCQ®O 3, buznec koMOHHAITHH;
¢  MCQO 8 ,,OnepaTHEHH CerMeHTH ;
MCQO 13 ,,OneHnarane Ha CHpABEINBE CTOHHOCT®;
MCC 16 ,,AMoru, mamnay ¥ ceopbxenua” 1 MCC 38 , HemaTepranuy akTHBH,
MC®O 9 ,,Ounancopn uHcTpyMeHTH 1 MCC 37 , JIpOBH3HH, YCIOBHHE NMACHBH 4 YCIIOBHM AKTUBH™,
MCC 39 ,,@aHancoBH HHCTPYMEHTH: OPH3HABAHE U OICHABAHE".

e 8 & @

Togumen nogobpenans 2013 r. B caaa ot 1 1o 2014 r., Bee ome He ca npretH oT EC
Tesu u3MeHeHHs BKIIOYBAT IPOMEHH OT Wukbna 2010-12 na npoexTa 3a roAHIIEE N0A0OPEHHAS, KOHTO 3acATaT 4

CTaHaapTa:
MC®O 1 ,Ilpunarase 3a oepex neT Ha MCOO%;
MC®O 3 , buzHec koMGuHaHu™,;

MC®O 13 ,,OnensBane Ha CpaBeAIHEA CTOHHOCT®,
MCC 40 ,MHBeCTUIIHOHHA HMOTH".

T'opamaa nenodpenns 2014 r. B exra ot 1 aayapn 2016 r., Bce ome He ca npeetH o1 EC
Tesu usmenenns 3acarar 4 craujapra;

¢ MC®O 5 ,Herexyuu akTuBH, AbpKaHd 3a ApoAaxda, U NpeycTaHOBEHH AeHHOCTH® OTHOCHO METOIU
Ha OTIIHCBAHE;
MC®O 7 ,,PuHancoBH HHCTPYMEHTH: ONOBECTABaHE™ OTHOCHO JOTOBOPH 33 YCIIYIH;
MCC 19 . Jloxonu Ha HaeTy Auua™ OTHOCHO MHCKOHTOBH IPOLEHTH,
MCC 34 ,MexauuHo dHHAHCOBO OTYHTAHE” OTHOCHO OTIOBECTABAHE HA MH(OPMALHA.

22,CHETOBOJHA ITOJUTHUKA
2.2.1.001H moJioxRen s

Hait-3naunmute CUETOBOJHU MOMHTHKY, NpHIArady OpH H3TOTBAHECTO HA TO3H q)IfIHaHCOB OTUET, Ca
IpeacTaBeHH I10-10Iy.



“,"}iSYNTHETzCA

CHHTETHKA AJL )
MMOSICHATEJIHH EEJEXKHA KBM MEXTUHEH HEKOHCOIWTUPAH @HHAHCOB OTUHET
3a neproga 01.01.2015r. — 31.12.2015r.

MUIAHCOBHAT OTYET € M3MOTBEH MPH CNa3BaHe HA NPHHIUIHTE 3a OLCHABAHE Ha BCHUKH BHAOBE
AKTHBH, TTACHBH, NPHXOAH H pasxoau ceriaacio MC®O. Bazure 3a OLEHKa ca ONOBECTEHH MOAPOOHO
TIO-HATATHK B CIETOBOJHATA NOJIMTHKA KbM (DMHAHCOBHS OTYET.

Crenmea ja ce ot0enexH, 4e pH H3TOTBIHETO HA NPEICTABEHHA (PMHAHCOB OTYET Ca U3MO3BAHU
CUETOBOJHH OLIEHKHM H JOMycKaHusA. Beipeku ue Te ca Gasupanu Ha HHpopMaLud, IpelocTaBeHa Ha
PBKOBOACTBOTO KBbM JaTaTa Ha W3TOTBSIHE Ha (DMHAHCOBHS OTYET, PEAIIHHTE PE3yITaTH MOTar ja ce
pa3nuyaBaT OT HaNPABEHHTE OLEHKK M HOITyCKaHHA.

2.2.2.TIpeacraBsine Ha puHAHCOBHA 0TUeT. CpaBHHTEIHH JAHHH

DHHANCOBUAT OTYET € mpecTaBed B choTtBercTBHE ¢ MCC 1, IIpeacrassie na GpMHaNCOBH OTYETH
(pernszupan 2007 r.). JIpyKecTBOTO IpHe Ja IPEACTaBA O0TYETa 34 nedanbaTa UM 3arybara u Apyrus
BceoOXBaTeH A0XO B €IUHEH OTYET.

B  ordera 3a (UHAHCOBOTO CBCTOAHME C€ TPEACTABAT JBA CPAaBHHTENHM IIEPHOIA, KOTaro
HpyxecTBOTO:

a) Tipuaara CYeTOBOHA MOTUTHKA PETPOCTIIEKTHRHO;
6) mpeu3vuCIsABa PETPOCIIEKTUBHO TTO3HIMI BbB (PHHAHCOBMA OTYET; UIIH
B) npekIacHUIEpa O3HIHH RBE (PMHAHCOBHMS OTHET,

KOTaTo TOBA MMa ChINECTBEH eeKT BEPXY MH(GOPMAIMATA B OTUETA 33 (JMHAHCOBOTO CHCTOSHHUE KBM
HAYaJIOTO Ha NPEAXOHUA IEPHO.

2.2.3. AHBecTHUHM B JbIHEPHH NPEeANPHITHSI

JIBiepHH MPEANPUATHS €4 BCHUKM NPEINPUATHA, KOUTO C€ HaMupaT NoJl KOHTpoJa Ha JlpyxecTsoto.
KOHTpONET BBPXY ABIIEPHHUTE peJNpHATHA Ha JIpyKecTBOTO Ce H3pa3sBa BLB BE3MOXKHOCTTA MY Ja
PBKOBOJM W onpejelis GuHaHCOBaTa U ONECPATUBHATA IOJIUTHUKA HA AbIUEPHUTE NPEATPHATHS, TaKa Uue
Ja Ce H3BJMYAT M3rOAM B PE3YJNTAT Ha JeHHOCTTa M. B WHIMBHAyanHHMs (PUHAHCOB OTYET HA
JIpy*KeCTBOTO HHBECTHLIMUTE B ABINCPHH NPEIIIPUATHS e OTUMTAT no cebecToiHoCT,

JpyKeCTBOTO TIpM3HABA OUBMAEHT OT JBIIEPHO MpeAlpusATHe B medanbaTa WM 3arybara B CBOHTE
HUHAMBHAYAIHH (HHAHCOBH OTYCTH, KOTaTO ObJe YCTAHOBEHO NPABOTO MY [Ja NONYYH OHMBHJICHTA.

2.2.4. luBecTHLHH B ACOUHHPAHH ¥ CHBMECTEH IIPeJIPHATHS

CBBMECTHO IMpPEeANPHATHE € JOTOBOPHO Cropa3yMeHHe, 110 CHJIaTa Ha KOeTo JIpyXKeCTBOTO M APYTH
HE3aBUCHMH CTPaHM € 3acMaT CHC CTOMAHCKA JeHHOCT, KOATO NOMIEXH Ha ChbBMECTEeH KOHTPOIL
VIHBECTUIIMHTE B CHEMECTHH NPEINPHATHA CE OTYUTAT MO ceOecTOHOCTHIAA METO.

ACOIMHpaHH ca Te3u npeJHpUaATHs, BPXY KOHTO JpyKEeCcTBOTO € B ChCTOAHMUE Jla OKa3Ba 3HAYMTENHO
BJIHANNE, HO KOHTO HE Ca HHTO TBIEPHH MPEAIPUSITHS, HUTO CHBMECTHO KOHTPOTHPAHHU MPETIPUATHS.
HHuBecTHIIMKMTE B ACOLUMPAHH TIPCANPUATHA C€ OTYHTAT 110 ceOeCTOMHOCTHAS METO .
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JpyXecTBOTO NpH3HABa AMBHIEHT OT CHBMECTHO KOHTPOJIHMPAHO MPEANpPHATHE WIM ACOLMHMPAHO
TIpeaupusTHe B nedanbata UM zarybata B cBOMTE MHIMBUAYANHH QMHAHCOBM OTYETH, KOrato 6u1c
YCTaHOBEHO 1IPABOTO MY /Ia TIOJIYYH JHBH/CHTA.

2.2.5, Cresiku B YyKAecTPanHa BaJIyTa

Chenxure B 4ykKIecTpaHHa BalyTa Ce OTYMTAT BbB (PYHKLUMOHATHATA BATYTa Ha J{py>KECTROTO IO
odunManHKs oOMeHEH Kypc KBM parara Ha cjenkata (00sBeHHS (UKCHHr Ha BBarapcka Hapoasa
Ganka). Ilewanbure B 3arybuTe OT KypCcOBH Pa3lHKH, KOMTO BB3HHKBAT NPH YPEKIAHETO HA TE3U
CHENKH M HPEOLEHABAHETO HA MApUUYHUTE MO3HLMY B YY)KIECTPAHHA BATYTa KbM Kpas HA OTYETHHS
LepUOJ, ce NpU3HaBaT B neyandara uiim 3arybara.

Henmapuunure nosuiyH, OUGHABAHHM MO MCTOPHYCCKA IICHA B UYXKIAECTpPaHHA BAIYTa, C€ OTYMTAT IO
O0OMECHHHSA KypC KBM JaTaTa Ha CAeNKara (He ca mpeoleHeHH). Hemapuunure n03MuUK, OLEHIBAHU MO
cOpaBeIMBa CTOHHOCT B UyXKSCTpaHHA BAIYTa, C& OTYWTAT N0 OOMEHHHS KyPC KBbM JATATa, HA KOATO
€ ollpeiesieHa CIIPaBe/IHBATa CTOHHOCT.

2.2.6. Iipuxoan

Cunrerrika AJl, reHepHpa OCHOBHO (DHHAHCOBH NMPUXOAH B CIIETHUTE HAIPABICHUS
e [lpuxoam ot onepalMu ¢ MHBECTUIMH U (PHHAHCOBH aKTHBH
e [Ilpuxomm OoT JTUBHAEHTH
o [IpUXOIH OT TUXBH 1O NPEAOCTABEHH 3aEMH

Hejunancopute NpHXoau BKIIOYBAT NpeJHMHO HaeMH OT IpeoThaBaHe Ha O(HCH O HAeM Ha
CBEpP3aHY M HECBHP3aHHM JIMLA,

IIpuxomure ce OLICHABAT M0 CIIPABEANMBA CTOHHOCT Ha MOJIyYEHOTO KU [OUICKAIIOTO Ha MO/ ly4aBaHe
BB3HATPAXK/ICHHUE, KATO HE C€ BKIIOUBAT JaHBK Ao0aBeHa CTOMHOCT, BCHYKM THPTOBCKH OTCTBIKH H
KOJIIMYECTBEHH pabarty, HarpareHu oT JpyKecTBOTO.

HpId'XO,T_I'BT CC MPHU3HAaBa, KOTATO Ca H3NBIHCHH CIIEAHHTE YCIOBHA:

e (CyMara Ha IpuXo/a MoxXe Ja Ob/ie HAMEHKIHO OIICHEHE;
BepoATHO € HKOHOMHYECKUTE ITOJI3H OT cenKara aa ObAaT nojiyqeHH;
Hanpasenute pa3sxoQd WM Te3M, KOUTO MPEACTOM. Ja OLIAT HanpaBeHH, MOTaT HaJeKIHO A
ObIAT OLICHCHH;

e  KpurepuuTe 3a NpU3HABAHE, KOUTO Ca CMIEIMUYHHA 3a BCAKa OTAe/HA jAcitnocT Ha JIpyxecTroTo,
ca M3MbJIHEHHU. Te ca ONpeaeNeHH B 3aBUCUMOCT OT NIPOAYKTHTE WIM YCIYTUTe, IPEAOCTABEHH Ha
KIHEHTA, ¥ Ha JIOTOBOPHHUTE YCIIOBUS, KAKTO €2 M3M0KEHH I10-I0ITY.

HpI/[XOI[HTe OT HaceM ce IPU3HABAT HA JIMHeliHa 6a3a 3a fepuoda Ha JIN3HHTa.

IIpuxoauTe OT MMXBH €€ OTYMTAT TEKYINO MO METOA Ha eEeKTHBHUA JIMXBeH nponeHT. [Ipuxoaure ot
NVBH/ICHTH C€ NPH3HABAT B MOMEHTA Ha BB3HMKBAHE HA [IPABOTO 34 IIOJYYARAHE HA ILIAIAHETO.

2.2.7.0nepaTHBHYE Pa3X0aH

OnepaTHBHHTE pa3xoay ce NPU3HABAT B Me4andaTa WM 3arydaTa IpH MMOI3BAHETO HA YCIAYTHTE WM Ha
AaTara Ha Bh3HHKBAHETO MM, IIPH ClIA3RAHE HA MPUHHHUTA 38 CBIOCTABHMOCT C MPHUXOIHTE.
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2.2.8. Pazxoau 32 JMXBH H PA3X0/JH 110 3aeMuU

Pasxoaure 3a JMXBH Ce€ OTYMTAT TEKYILO IO MeTOoJa Ha eeKTHBHHS JTHXBEH NpoueHT. EdexTuBHuAT
NMHXBEH TIPOLEHT € TO3M, KOWTO TOUHO IUCKOHTHpPA OYaKBaHWTE ObielM NapyyHA IUIAAHHA A
MOCTHIUICHHS TIPe3 CPOKA HA (PUHAHCOBHA aKTHB UM Nacue 10 6anaHcoBaTa CTOMHOCT Ha aKTHBA KIH
nackBa. EQeKTURHUAT JHMXBEH I[POLEHT € OIpeAcis IPU IBPBOHAYANHOTO [PH3HABAHE Ha
(PMHAHCOBHS AKTHE WITH NACHB H BIIOCICACTRHE HE C& KOPHTHPA.

M3uncnapaneto Ha eeKTHBEHHA JIMXBEH MPOLIEHT BKJIOUBA BCHYKH KOMMCHOHHM, TONYYCHH HIH
[UIATE€HH, TPaH3aKIHOHHH PasxojH, KAKTO ¥ OTCTBIKHM HMJIM NPEMHH, KOMTO Ca HEpasfienHa 4acT OT
eexTMBHAA THXBCH MPOLCHT. TpaH3aKIHOHHUTE Pa3X0/| €4 BETPEINHO NPHCBIIM PA3XOIH, TUPEKTHO
OTHACAIIH CE KbM MPHAOOHUBAHETO, EMHTHPAHETO HITH OTIIHCBAHETO HA (PMHAHCOB aKTHB MM MACHB.

PasxouTe 1o 33¢MH OCHOBHO NPE/CTABIABAT JHXBH T0 3a€MUTE Ha NPEANPUATHETO. BCHYKH pa3xoan
MO 3aeMH, KOMTO JUPEKTHO MoraT Ja OBJaT OTHECEHH KbM 3aKYIYBAHETO, CTPOMTENCTBOTO HIH
MIPOM3BO/ICTBOTO HA €IMH OTIOBAPAI HA YCJIIOBHMSTA aKTUB, CE KallMTAIM3MPaT IIpe3 [IEpUoa, B KOHTO
Ce OuaKBa aKTHBET Ja ObAe 3aBbpINEH W IpUBEACH B I'OTOBHOCT 3a M3MON3BaHE WM Npojaxda.
OcraHalliTe pa3XojH IO 3a€MH C€ NPU3HARAT KATO pa3xo]l 3a MEpUoja, B KOHWTO ca BL3HHMKHAIM, B
OTYETa 32 A0XO/AUTe Ha peA ,,PHHAHCOBY pa3xodn”.

Korato ca nomydeHu 3acMH 0€3 KOHKPETHO LEAERO MNPEAHA3ZHAYEHME M TE€ Ca M3MOJI3BAHH 32
NpuacOMBaHETO HA €IUH OTTORAPAIl HAa YCJIIOBHMATA 4KTHB, pa3MEPBT HA PasXOOHTE II0 3a€MH, KOUTO
MOTaT Jia ce KAalMTAIU3UpaT, ce ONpejensd 4pe3 IPUIaraHe Ha NPOLEHT HA KANMTAIU3ALMA KbM
pasxoauTe 1Mo To3M akTvB. IlpoleHTHT Ha Kanuranusauusa € CpeAHOIpeTereHaTa BEIHYMHA HA
Pa3xoaMTe MO 3a¢MH, OTHECEHH KbM 3aeMUTC Ha I pymnara, KOMTO ¢a HEeMOraceHu Npes nepHo/a, Karto ce
M3KIKOYAT 3a€MHUTC, MOJNYYCHH CIEHHMATHO 3a leNUTe Ha npuio0vBaHe HA ejMH OTroBapsAml iHa
YCROBHATA AKTHB.

2.2.9. UMOTH, MAIITHHH H CHOPAKEHHS
ITvpeonauanno npudobusane
[TBpBOHAYAIHOTO OLEHABAHE HA HMMOTH, MAIIMHK H CHOPAKCHHS CE H3BBPIIBA:

o llo ueHa Ha mpuaoOMBaHe, KOATO BKMIOYBA: MOKYIHATA IIEHA (BKJI. MHATA M HEBL3CTAHOBUMH
JIaHBLM), BCHUKH TIPEKH Pa3Xxo[y 3a NPHBEXXIAHE HA JAJEH aKTUB B pabOTHO CBCTOSAHHME B
CEOTBETCTBHE C NPEAHA3HAYEHNETC MY - 33 AKTHBU OPHIOOUTH OT BLHIIHY M3TOYHHIY;

o o CIIpaBCIJIHBA CTOHHOCT: 3a TMOAYYEHHATE B PE3YITAT Ha 633B’I>3Me3)1Ha CHCIKA;

e TIlo omeHKa: NpHETA OT CBbJ@, ¥ BCHYKU IPEKH pa3sXoAd 3a NPUBCKIAHC Ha JajieH aKkTus B
paboTHO CBCTOSHHE B CHOTBCTCTBHE C NPEAHA3HAUEHHETO MY - 3a NOAYYEHH aKTHBM KATO
arnopTHA BHOCKA.

AKTHBH, YHATO 1IEHA HA MPUIOOHBAHE € EKBUBAIEHTHA 1 HaaBumaga 700 nB., ce KalUTaIH3HPAT.

Ilochedsamo oueraeane

IMocneaBamoTo oileHABaHe HA HA HMMOTH, MAllMHM ¥ CHOPAXEHHA Ce K3BBpIIBA N0 LEHa Ha
npuno0uBaHe, HaMmaieHa ¢ HATpyHmaHHTe aMOpTH3alUH M 3aryOH or ofesnenka. Hanpasenwure
o6e3eHKH ce OTUMTAT KATO Pasxoj M Ce NMPU3HABAaT B OTHEra 32 NedanOuTe MW 3aryOuTe M ApyrHA
BCcOOXBATEH JOXOJ 3a ChOTBETHUA MEPHOM.

Hocnedsauu paixoou
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HOCJ’IG,I[BHHIH pasxoau 3a peMOHT H IIOJAPBEKKA CC O0TpasfABarT B OTHETa 34 reuanGuTe WM 3aFY6HTe H
APyrusa BCeOOXBaTEH AOXO0I KbM MOMEHTA HA HW3BBPHIBAHETO HM, OCBCH aK0 HAMA ACHH A0KA3aTEICTRA,
4YC M3BLPIIBAHETO UM [ AOBEOC O YBCIMYCHH HKOHOMHYECKU HM3TOAW OT W3IOI3BAHETO HA aKTHBA.
Toraea Te3n PasxoH C€ KanmuTamusHpaT KBM OTYETHATA CTOMHOCT Ha aKTHEA.

Omnuceane

OtnuceadeTo Ha Ha HMOTH, MAlllMHH 1 CBEOPAXKEHHA OT Oananca e npH npo,ua:&cfia HIIH KOrato aKTHBHT
OKOHYATETHO OBle H3BEJCH OT yHOTpeﬁa H CJie] OTINHCBAaHETO MY HE C€ O4aKBaT HHUKAaKBH ApPYru
HKOHOMHYSCKH H3rOOH.

[leqan6ara mnu 3arybara oT mpojaxbara Ha MMOTH, MAIUMHH M CHOPBKEHHA CE OTPEAENS KaTo
paziHKa MeX/ly NOCThIVICHUATA OT Ipojaxkbara B GanaHcoBara CTOMHOCT Ha aKTHBA M CE NPH3HABA B
OTYeTa 33 medanduTe MnM 3ary0ute H OPYrHA BoeoOXBaTeH A0X0n Ha ped ,llewanta/ 3aryba or
npojaxda Ha HETeKyIIH aKTHBH . '

AMopTusanus

JpyKecTBOTO NpHNara JMHEEH METO] Ha aMOpTH3auus. AMOPTH3HMPAHETO HA AKTHRUTE 3all0¥Ba OT
Meceua cre/iBall Mecera Ha NpHAoGHBaneTo uM. Ilone3Hus XKUBOT MO IPyHNH aKTHBH € ChOOpaseH ¢:
(GH3MICCKOTO M3HOCRAHE, creldukata Ha obopyaBaHeTo, GLACINUTE HamepeHus 3a yIoTpeba U ¢
NPEANoNaraeéMoTo MOPATHO OCTapsIBAHE.

Onpe)lenerm NONE3CH KHUBOT IIO I'PYIIH AKTHBH € K&KTO0 Clle/Ba:

MATEPHAJTHH AKTUBH IIOJE3EH XKHUBOT
CronaHcky HHBEHTap 6-7 ToguHuU
KommoTtpu 2 rogunau

OcTaTpuHaTa CTOMHOCT M IIOJIE3HHUSIT JKHBOT HA HMOTH, MalllHHH H CHOPAKEHUA €€ NPCOLCHABAT OT
PBKOBOICTBOTO KBbM BCAKAa OTUETHA AaTa.

2.2.10, O%e3umenka

3a 3aryba or o0e3leHKA ce MpW3HABA CyMaTta, ¢ KoATo GaiaHcoBara CTOMHOCT Ha AajeH aKTHB WU
€AMHHUIIR, TEHCPHPAINA NAPUYHH MOTOLM, IPEBHIIABA BBH3CTAHOBHMATA UM CTOHHOCT, KOATC € IIo-
BHUCOKaTa OT CIpaBeJNHBAaTa CTOMHOCT, HAMalleHa ¢ pa3xOoIuTe MO Mpojaxba Ha JAfeH aKTWB, W
HEropaTa CTOMHOCT B ymorpeba. 3a jJa ompefiemd croliHocTra B ynotpeda, PBKOBOACTBOTO Ha
Jpy*KeCTBOTO H3YMC/IABA OUaKBAHWTe OBJELIM IapHUYHH IOTOIM 3a BCAKA EIWHMIE, FEeHEpHpama
MAPHYHU TIOTOLM, M ONpeAes NOOXOAAWMA JUCKOHTOR (aKTop ¢ L] KaJKylTHpaHe Ha HAcTOAIlara
CTOMHOCT Ha Te3W MapH4YHM NoTonW. [lpu M34HMcnABaHe Ha OdYakBaHuTe OBACINYM MAPHUYHH IIOTOLHM
PBKOBOACTBOTO NPaBu NpPE/NoJIoKeHH OTHOCHO Obaemure OpyTHH nedandu. Tesw npeanonaoxenus
ca CBBp3aHH ¢ Objgcmyd cweOuTHs M obcroaTencTra. JleliCTBUTEIHHTE pe3ynTaTH MOrar Ja ce
pasiMuaBaT W Jd HAJNOXXaT 3HAYMTCIHA KOPEKLMH B aKTHBUTE Ha JIpyXECTBOTO Ipe3 CJIEBAIATa
OTYETHA MOJTHHA.

B noseuero coydad IpH ONpejieisHETO Ha NMPIIOKHUMHSA NUCKOHTOB (akTop ce NmpaBW OIEHKA Ha
MO/IXO/IAIIHTE KOPEKIHM BB BPB3Ka C Ma3apHHA PUCK H PHCKOBUTE (AKTOPH, KOMTO Ca CneuuduuHm
32 OTHENHUTE AKTURH,

Jpy>KecTBOTO He € NpeThPILAio 3arybu oT o0e3leHKa Ha HeteKymM akTusm 1ipe3 2014r. u 2013r..
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2.2.11. PuHaHCOBH AKTHBH H NACHBH

®UHAHCOBHTE aKTHBM M HACHBH C€ IPH3HABaT, Korato JIpyKecTBOTO CTaHe CTpaHa MO NOTOBOPHH
CIIOpa3yMeHHsl, BKITIOYBAIIH (JUHAHCOBH HHCTPYMEHTH.

DHHAHCOB AKTHR CE€ OTNHCBA, KOTaTo ce 3aFYGH KOHTPOJI BBPXY AOTOBOPHHTE IIpaBda, KOHTO
CBCTABIIABAT d)IfIHaHCOBPIﬂ aKTHB, T.€. KOTare €a MU3TCKITH Npararta 3a noJjyuiasaHe Ha Mapu4HH MOTCIH
HIIH ¢ TIPCXEBPJICHA 3HAYHMATa YacT OT PHCKOBETE H U3TOJHTC OT c0DCTBEHOCTTA.

@HHAHCOR IACHB CE OTIIHCBA IIpHA HCTOBOTO NOracABane, U3IUIAIIAHE, TIPH dHYTHMpAaHEe Ha C/ICIKATa MITHA
IIpH M3THYAHC Ha JABHOCTHHA CPOK.

IMpy MEPBOHAYATHO MPH3HABAHE HA PMHAHCOB aKTHB U (PMHAHCOB MacHB JIPY:KECTBOTO I'H OLIEHABA 110
CIIpaBe/ITMBA CTOMHOCT IUTIOC Pa3sXOJUTE MO TPaH3aKIMATA ¢ W3KNIOUCHHE HA (PMHAHCOBUTE AKTHBH U
NacuBH, OTUHTAHH [0 CIPABEIMBA CTOHHOCT B mneyan®aTa MM 3arybara, KOMTO c€ IpH3HABAT
ITEPBOHAYAITHO TTO CTIPaBe/IMBa CTOMHOCT.

(DUHAHCOBHTE AKTHUBH Ce TIPU3HABAT HA IATATa HAa ypexJaHe (CEThIMEHT).
@uUHAHCOBHUTE AKTHBH W (PMHAHCOBUTE MACHRH CE€ OICHABAT IOCHEIBALLO, KAKTO € IIOCOYEHO MO-A0TY.
>DuHAnCO8U AKIMUCH

C umen nocieaBamo OICHABAHE HA (HHAHCORHTEC AaKTHBH, C M3KIIOYEHHE Ha XeDKHpalLuTe
HHCTPYMEHTH, T€ C€ KIacu()MIIMpaT B CleJHATe KaTerOpHH:

- QUHAHCOBH AKTUBH, OTYUTAHH II0 CIPaBeIHBA CTOMHOCT B NeyandaTa umm 3arybara;
- 3aeM# ¥ B3cMaHUs;

- HHBECTHUIIHH, JEPKAHU JI0 NAJLK;

- (pMHAHCOBY aKTHBM Ha Pa3NoJIXKEHHUE 3a Ipoaaxkoa;

@DUHAHCOBHTE AKTHBH CE PA3NpPEACAT KbM OTJCITHHTE KaTErOpHH B 3aBHCHMOCT OT LIeJITa, ¢ KOATO ca
npugobut. Kateropusra Ha nanes ¢HHaHCOB HHCTPYMEHT ONpeeld METoJa My Ha OLICHABaHE H Nallu
MPHUXOJHUTE ¥ PA3XOJUTE CE OTPA3sABAT B Ievyaibara uiu 3arybaTa win B Apyrus BceoOXBATEH JOXO/, HA
HpyxecTBoTo. Beuukyu ()HHAHCOBH aKTHBH C H3KIIOUEHHE HA Te3H, OTYMTAHH N0 CIPaBe/IiBa
croiiHocT B mevanbaTta wiM 3arybara, MOJIeKAT HA TECT 3a O0E3LEHKA KbM JlaTaTa Ha (PHHAHCOBHMA
otyet. DUHAHCOBHUTE AKTHBH CE 00€3IeHABAT, KOTaTO CHIICCTRYBAT OOSKTHBHHY A0KAa3aTEICTBA 34 TOBA.
[Ipunarar ce pasIMdHE KPUTCPHH 3a OMpejeisHe Ha 3arybaTa OT oOesleHXa B 3aBHCHMOCT OT
KaTErOpHATA HA (PMHAHCOBUTE AKTHBH, KAKTO € OIIMCAHO I10-A0JY.

Dunancosu AKMUBH, OMYUMAHU RO cnpaeebﬂuea CMOHHOCH 8 Revanbama wiu 3azy6ama.

DuHAHCOBM AKTHBHM, OTYMTAHH IO CIpaBelIMBA CTOWHOCT B nedanbara mim 3arybara, ca aKTuBH,
KOWTO Ca ABPXKaHU 332 THPrysBaHe WIM ca ONpc[CICHH IpH IHPBOHAYAJHOTO MM IPHU3HABAHE KaTo
(MHAHCOBM AKTHBH, OTYHTAHM IO CNPAaBES/IMBA CTOHHOCT B Tedanbara unM 3arybara. Bewuxu
JACPHBATHBHM (PMHAHCOBM AKTHBM, OCBEH aKO He ca CIELMAIHO ONPEICIEHH XaTo XelKHpalld
MHCTPYMEHTH, MOTIAJIAT B TA3M KaTeropus. AKTHBUTE OT Ta3H KaTeroOpHs ¢¢ OLEHABAT 110 CIpaBeIHBa
CTOHHOCT, YMITO M3MEHEHHs ce TIPM3HARAT B medandara wiM 3arybara. Besxa newanba winm 3ary0a,
{pOM3THYAINA OT JACPHBATHBHM (DMHAHCOBM MHCTPYMEHTH, & Ga3Hpana Ha [IPOMEHM B ClIpaBe/TiBaTa
CTOMHOCT, KOATO Ce ONpenels OT TPaH3aKIMH HA aKTHBEH Nasap WM MOCPENCTBOM OLUSHBYHH METOH
MpH JTMIICATa Ha aKTHBEH I1a3ap.

10
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HHueecmuuuu, Ovprcanu 0o nadexc

MHBecTdUuM, ABPXAHM 10 MK, 4 HEJACPUBATHBHN (GMHAHCOBM MHCTPYMEHTH ¢ QHKCHPAHH HITH
ONpefieNAeMH IUIANAHKA W OnpejecHa JaTa Ha Mafeka, pasiHyHH OT KPeJWTH M B3CMAIHA.
HHBecTHUMHTE c€ ONPENENAT KAaTO IBPIKAHM IO NJIeK, aKO HAMEPEHHETO HA PHKOROACTBOTO Ha
/IPYXKeCTBOTO € [la I'M JBPXKH JI0 HACTBIBAHE HA Majeka WM. MHBecTHIMHTE, TBPHKAHM 0 NAAEK,
TMOCIIE/IBAING CE OLCHABAT [0 AMOPTU3MpaHa CTOMHOCT dgpes MeTola Ha edexrtuBHara nuxsa. [Ipu
HaTMYHeTo Ha OOCKTHBHM JOKA3aTCICTBA 33 00e3HEHKAa Ha MHBECTHUIMATAa Ha Gazara Ha KpeJuTeH
POATHHT, QUHAHCOBUTE AKTHBHM CE OLIEHABAT 10 HACTOAIIA CTOMHOCT HA OYaKBAaHHUTCE OBICIIM MAPHIHH
nororH. BCWuKM IIPOMEHH B NPEHOCHATa CTOWHOCT HA MHBECTHLMATA, BKIKOUMTENHO 3arybara or
obe3lieHKa, ce IIPH3HABAT B Ievaibara Wi 3aryfara.

Kpeoumu u ezemanun

Kpenutd 1 B3cManHs, BL3HMKHAIM [TPBOHAYAIHO B JIpyXECTBOTO, Ca HeJACPHBATHBHH (PHHAHCOBH
MHCTPYMEHTH ¢ (UKCHpaHM NIAIIAHHA, KOHTO HE C¢ THPIYBaT HA aKTWBEH masap. KpeauTure u
B3EMaHHATA TIOCNEABANO C€ OLEHABAT II0 aMOPTH3HpaHa CTOMHOCT, K4TO Ce M3MOJ3BA METOXLT Ha
eexTMBHATA JHXBA, HaMmalleHa ¢ pasMepa Ha oOeslieHKara. Beska mMpoMsHa B CTOHHOCTTA MM Ce
OTpa3fBa B neyanOata WM 3arybaTra 3a TeKyluus nepuoj. IlapuTe W NapHyYHUTE €KBUBANEHTH,
TBPTOBCKHTE M IO-TOJIAMATA YacT OT APYTH B3eMaHUA Ha JpyXkecTBOTO criafaT KBM TasH KATCrOpHs
(GHHAHCOBH MHCTPYMEHTH. [IHCKOHTHpAHE He Ce U3BBPIIEA, KOraTo eEKTHT OT HEro ¢ He3HAUUTEIEH.

3HAuMMM B3CMaHUA Ce TECTBAT 3a 00€3LEHKA MO OTACIHO, KOraTo ca MPOCPOYEHH KBM Jarara Ha
(UHAHCOBHA OTYET MIM KOTATO CHIIECTBYBAT OOEKTHBHU JOKA3ATENCTBA, Y& KOHTPAreHTHT HAMA Ja
M3ITBJIHK 38bJDKEHUSTa CH. BCHUKM JpyrH B3eMaHHsA ce TecTBAaT 3a o0e3leHKa II0 IPyiiM, KOHTO Ce
ONpeJIe/IAT B 3aBUCHMOCT OT MHAYCTPMATA W PETHOHA HA KOHTPAreHTa, KAKTO ¥ OT JAPYTH KPETHTHU
PHCKOBE, aKo ChIIECTBYBAT TakuBa. B To3u ciyyail mpoleHTHT Ha 00e3leHKaTa ce onpeaes Ha Oasara
Ha UCTOPMYECKH J\AHHH OTHOCHO HEMNOraceHHM 3a1b/DKCHHA HA KOHTPAreHTH 3a BeAKa HASHTHOHMIUpaHa
rpyna, 3arydara oT 00e3leHKa Ha ThPrOBCKHTE B3eMAaHMA CE€ MPEACTABA B OTHETa 334 MeYanbuTe WiIn
3aryOuTe M ApyrHs BceoOXBaTeH JOXOA Ha pell ,,Jpyru pasxou”,

DUHAHCOSU AKMUGYU HA PAINOTONCEHUE 30 RPOOANCHA

QHHAHCOBH aKTHBH Ha pa3slolOKEeHME 3a NpoJax0da ca HefiepUBATHBHM (PMHAHCOBH AKTHBH, KOHTO ca
ollpe/ieNeHy KaTo (PMHAHCOBH aKTHBH HA PAsIONOKEHHE 33 NMpojakba HIH He CliagaT KbM HHUTO eXHA
OT OCTaHAIIMTE Kareropuu (GUHAHCOBH aKTHBH.(DPUHAHCOBMTE AKTHBH OT Ta3H KATETOPHS IOCIEABAMIO
Ce¢ OLEHABAT IO CIpaBeliMBa CTOHHOCT ¢ H3KMOYEHHWE Ha TE3H, 3a KOMTO HAMa KOTHPOBKH Ha
fMa3apHaTa LUEH4d HAa aKTHBEH Ia3ap M YMATO CHPAaBEUIMBA CTOWHOCT HE MOXe 3 Obje HaJeXIHO
onpezaesiena. [locneanure ce onenaBaT o aMOPTH3UPaila CTOHHOCT 110 METOJa HA €PCKTUBHHSA JIMXBEH
IPONICHT MJIK 10 ceOeCTOMHOCT, B cny4ai ye HAMAaT QuKcupaH najiex. [IpoMennTe B crpaBeMBaTa
MM CTOWHOCT C¢ OTpassABaT B JpYrus BceoOxBaTeH JOXOM M C€ MPEJICTABAT B CHOTBETHMS PE3EPB B
oT4eTa 33 COOCTBEHMS KamWTald, HETHO OT JaHbIH, ¢ W3KIIO4YeHHe Ha 3arybuTe oT obe3leHKa W
BaJlyTHH KypCOBH pasiMKM Ha NAPHYHM aKTHBH, KOUTO C€ IpH3HaBaT B nevanfara miM 3arybarta.
Koraro ¢wmnancoB akruB Ha pasnonoxenwe 3a mpoaaxbGa Obie npojafeH wmu obe3leHeH,
HaTpynanute ned4andOu v 3ary0H, IpH3HATH B JIPYTHA BCEOOXBATEH A0XOJ, C& peKIacHHUUUPaT OT
‘cobcTBeHMs KanuTan B nedanGara WM 3ary0ara 3a OTUCTHHA IEPUON M CE€ IIPEICTaBAT KaTo
pekaacHUIMpalna KOpeKIHA B JPYrus BCeoOXBareH A0XoA. JIMXBH, H3YHCIGHW 10 METOAa Ha
eeKTHBHATA JMXB4, M JMBHICHTH ce IpH3HaBarT B newanbara wid 3arybata Kato ,.pMHAHCOBH
npuxofn”. BL3cTaHOBsBaHe HA 3arybu OT oOe3lCHKa ¢ NMPU3HABA B APYTHsS BCeOOXBaTeH JOXOX €
M3KIIOYCHHE HA IBIATOBHTE (JHHAHCOBA WHCTPYMEHTH, NPH KOMTO BE3CTAHOBSBAHETO CE IIPH3HARA B
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neuanbara wim 3arybaTa, caMoO aKO BE3CTAHOBIBAHETO MOXKE OOEKTHMBHO Aa OBAe CBBP3aHO ChC
ChOMTHE, HACTBHIIMIO C/1e] MOMEHTa Ha NMPH3HABaHe Ha 00e3LeHKaTa.

>MUHAHCOBH MACHBH

@dunancoBHTE ACHBY Ha J[py»ECTBOTO BKIIOYBAT OAHKOBH 336MH M OBBPApadiTH, TEPIOBCKH U APYTH
3aIBJDKCHHAS U 3aJbJKEHUA KbM CBbP3aHH JIMIE.

(DUHAHCOBUTE MACHBH C€ MPH3HABAT, KOTATO CHIIECTBYBAa JOTOBOPHO 3aJb/UKEHHE 3a IUlAlNaHe Ha
NapyyHi CYMH MITH ApYT (PHHAHCOB aKTHB HA JAPYro NPENPUATHE WM JOTOBOPHO 3aIbIDKEHHME 33
pasMsHa Ha (UHAHCOBH HHCTPYMEHTH C JIPYTO IPEALPHATHE NPH MOTCHUHMAIHO HeOIarornpHATHM
ycI0BMA. BCHUKM pasxojy, CEBp3aHd ¢ JTUXBY, ¥ NIPOMEHH B CIOPaBe]JTMBaTa CTOHHOCT Ha (PUHAHCORK
WHCTPYMCHTH, aKO MMa TaKuBa, c€ IIPU3HaBaT B Ineyanbara uwiM 3arybata Ha pea ,,PuHancoBm
pasxoan” uiH ,, OHHAHCORH NPUXOAH”.

®HHAHCOBHTE MACHBU C€ OLEHABAT IOCNEABAIO II0 AMOPTH3MpaHa CTOHHOCT, KATO €€ H3M0.3Ba
MeTONBLT Ha ceKTHBHATA THXBA, C H3KIKOUSHHe HA (PMHAHCOBH MHCTPYMEHTH NBPIKAHH 3a TBPTyBaHE,
HIH OIpeJel€HH 3a OIEHABAHE MO CrpaBelTuBa cToHOCT B NewyanbaTa WM 3arybaTa, KOHTO ce-
OIICHABAT 110 COpaBe/THBA CTOHHOCT C OTYHUTAHE HA IPOMEHHUTE B nieyanbara unx 3arybara.

BalnKoBHTE 3aeMH Ca B3€TH ¢ [€]1 ABITOCPOYHO NOJAIIOMaraHe Ha AeHHocTTa Ha [IpyxkectBoTo. Te ca
OTpa3eHd B OTdera 3a (PUHAHCOBOTO CBCTOSHME Ha JIpyXeCTBOTO, HETHO OT pasxOAuie o
[I0y4aBaHeTo Ha 3aeMuTe. CHHAHCOBH Pa3Xxo/ ¥ KaTO npeMusd, INIaTHMA MY YpexKaaHe Ha JbIra Wik
00paTHOTO MY M3KYNyBaHe, M IIPEKH PasxoiM IO CJAEIKATa Ce OTHACAT B OTYETa 3a JOXOJWTE Ha
NpUHUMNA Ha HAYNCICHHETO, KaTO Ce H3II0N3BA METOABT Ha e(eKTHBHMs JIMXBEH NPOLEHT, H Ce
nmpubABAT KbM MPEHOCHATa CTOHHOCT HA (PUHAHCOBHUA MAcHB IO CTENEHTA, B KOATO T HE CE€ ypelKaaT
KBM Kpas Ha EPHOJA, B KOWTO ca Bh3HHKIAIH.

T’BpI‘OBCKI/ITe 331bDKCHUS CE NpHU3HABAT NBEPBOHAYATTHO 110 HOMHWHA/IHaA cToliHOCT B BNIOCNEACTBHE CC
OLCHABAT 10 aMOPTHU3UPAHA CTOﬁHOCT, HaMajieéHa € IUTallaHyd 10 YPEXKIaHe Ha 3a1bIDKCHHETO.

JlusueHTHTE, TNTATHMHA Ha aKIMOHCPHUTE, C€ IPU3HABAT, KOraTo AMBHIAEHTHTE ca 0100peHH Ha o0LoTo
2.2.12. J/lannnu BLpXY A0X04a

PasxoauTe 3a AaHBIfM, NPU3HATA B NevandaTa WiM 3arybaTa, BKIIOYBAT CyMaTa HA OTCPOYEHHUTE H
TEeKyIM JAHDBIH, KOUTO HE ¢4 TMPU3HATH B APYTHA BCCOOXBATEH NOXOM HIIH JUPEKTHO B CODCTBEHHS
KalHTAaJ.

TexyIuTe JaHBYHM AKTHBH M/WIH [MACHBH IPEICTABIBAT TE3H 3a[b/DKEHHA KbM HIH B3EMAHMA OT
JAAHBYHHUTE HHCTHTYLHM, OTHACAINH Ce 38 TEKYIIH WM NpeIXOJHH OTUETHH NEPHOAM, KOMTO He ca
TIaTEeHd KBM JaraTta Ha GuHaHCoBUA order. TeKymHAT JaHBK € JbKAM BBpXY obnaraeMus NOXOS,
KOHTO ¢e pasiu4aea oT neyanbara MIM 3arybara BB (DUHaHCOBHTE oTdeTH. M3umcnaBanero Ha
TeKyLUs JAHbK ¢ 6a3upaH HA JaHBYHHWTE CTABKH U HA JAHBYHHMTE 3aKOHH, KOMTO ¢a B CHJIa KbM Kpas
Ha OTUCTHHUSA TIEPUOL.

OTCpOT-ICHIfITe JdaHbIU C€ H3YHUCIABAT I1I0 NAaCHMBHHA MCTOJ 38 BCHYKH BPCMCHHH DPA3uKH MEXIY
OajaHcoBaTa CTOMHOCT HAa AKTHBUTE U NMACHBHTE W TAXHATA AAHBYHA OCHOBAH. OTcpoqu JaHBK HE CC
NpeABMAIA OPH OBPBOHAYATHOTO NPHU3HABAHE HA AKTHB HIIM I4CHB, OCBCH akK0O CBhOTBETHATA
TPAH3aKIHA HE 3acATa JaHbYHaTa Uiii CHETOBOAHATA neganta.
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OTCpoquHTe JaHBTHH aKTHBH U MACHBH HE C€ AUCKOHTUPAT. HpPI TAXHOTO U3YKUCACHHUC C& HU3ITOJI3BAT
JaHBYHH CTaBKH, KOHTQ C¢ O4YaKBa ha 6’b,IlaT NpHIOKHMH 3a TICPUOAA Ha peanusalydTa HM, IIpH
YCIIOBHEC 4C TC €4 BJIC3/TH B CHJIA MIIH € CUT'YPHO, 4¢ LIS BJIE3HAT B CHJIa, KbM Kpad Ha OTYETHUA NEPHO,.

OTCPOLIBHHTG AaHBYHH ITACHBH C€ NIPU3HABAT B II'BJIEH PA3MED.

OTcpoueHu aHkYHK aKTHBH C€ NIPM3HABAT, CAMO aKO CHIIECCTBYBA BEPOSTHOCT Te Ja ObAAT YCBOCHH
ype3 OpAcInU obaraeMu JOX0JH.

IIpomsAHaTa B OTCPOUCHUTE JaHBUYHH AKTUBHM WM MACHBH CE NMPH3HABA KATO KOMIIOHEHT OT AaHbYHUS
TNIPUXOJ MM Pa3Xo/l B Nevanbarta HiH 3arybaTa, OCBEH aKo T HE ¢a CBBP3BAHY C IIO3ULMH, NPH3HATYH B
ApyTus BCeoOXBaTeH A0X0[ (HAmp, NMPeoLeHKa Ha (QUHANCOB aKTHB, HA PAsNOIOKEHUE 38 Mpogaxsta)
WIH JIUPEKTHO B COOCTBEHMSA KAIHTA, IPH KOSTO CHOTBETHUAT OTCPOUEH JAHEBK C¢ TIPH3HABA B APYTHA
BceoOXBaTeH JIOXOJ HITH B COOCTBEHHA KAITHTAL.

2.2.13. Ilapy ¥ napHYHH €KBHBAJEHTH

Kato mapu4HH €KBUBANEHTH C€ TPETHPAT KPATKOCPOUHM, BHCOKONMKBHIHM HHBECTHLMM, KOHTO ca
necHo ofpamaeMH B KOHKPETHH MApHYHHM CYMH H ChABPKAT HE3HAMHTENICH PUCK OT MPOMsHA B
CTOMHOCTTA HM.

HaprI'-IHIrITe CpeZiCTBA B JIeéBa C€ OLECHABAT 10 HOMWHAJIHATA UM CTOHHOCT. Hapl/l‘-IHI/ITe cpeacTaa,
,IleHOMHHHpaHPI B HYXKICCTpaHHA BallyTa, C€ OLCHARAT MO 3aK/IOYHTECIIEH KYPC Ha BHE koM Jarara Ha
H3roTBAHC Ha OTYCTA.

2.2.14. CobGcTBeH KAMTAJ, PE3ePBH H IIAINANAA HA JHBHIACHTH

AKI_IPIOHepHI/IﬂT KanuTaj Ha I[py}KeCTBOTO OTpasdea HOMHHAHATA CTOHHOCT Ha CMHTHpaHHTE aKITHH.

Hpyrure pesepsr BKIHOYBAT 3aKOHOBH PE3EPBH U neqanOH ¥ 3ary0u OT NpeoleHKa Ha (GUHAHCOBM
aKTHBH Ha pa3NoJIoKeHHe 3a Mpo/iaxoa.

Hepasnpenenenata medan6a/ Hatpynanara saryba BkmrouBa Tekyuius (HHAHCOB pe3ynTaT H
HaTpyIlaHUTE NeYanOn U HEIIOKPUTH 3aTyOH OT MUHAITH TOJUHH.

3aABDKCHEATA 24 IUIAINAHE HA AUBHACHTH HA aKITUOHCPHTC CC BKIHOYBAT HA pel ,,3&,[['BJ'I}KCHI/I$I KbM
CBBpP3aHH THIa” B OTYETa 3a ll)HHaHCOBOTO CBCTOAHHE, KOrato JHBHASHTHTE ca 0}106pEHI/I 3a
pasnpeCcaeHHE OT 06].[{0T0 C'LﬁpaHI/Ie Ha aKHHOHEPHWTE TPEAH Kpad HA OTUCTHHA IICPHOJ.

Benukn TpPaH3aKOHH ChC COGCTBCHHHHTE Ha HPYH(GCTBOTO C€ NpEeACTaeAT OTJAL/IHO B OTUCTa 32
IIPOMEHHTE B COOCTBEHHA KAIIMTAIL

2.2.15.1leHcHOHHH M KPATKOCPOYHH Bb3HATPAKISHHS HA CIYKATEJIHTE

HPY)KGCTBOTO OTHHUTA KPATKOCPOYHA 3aABJIXKECHHA 110 KOMOCHCHPYCMH OTIIYCKM, BE3HHKHAIW IIOpaaAH
HEH3II0JI3BaH TUIATEH TOJHHIICH OTIYCK B CIYYAaHTe, B KOHTO C€ OYakBa TOH da 6'5)1a'r [OJI3BaH B
PaMKHUTE Ha 12 Meccha e JaTaTta Ha OTHCTHHA IEPHOI, IIPE3 KOMTO HAcTHTE IIWIA ca MOJ0KIIA
TpyAd, CBBP3aH € TE3H OTIIYCKH. KpaTxocpqume 3a0BJIKCHHSA KBEM MEPCOHaIa BKIMOYBAT HANHHIIH,
3aI1aTH U COLHAITHA OCHTYPOBKH.

Cormacuo u3uckBanusta Ha Konexca Ha Tpyda IpH TpekpaTaBaHe Ha TPYAOBOTO NMPABOOTHOIICHHE,
CIIe[] KaTO CIyKUTCIAT € MpuaoOull Npaso Ha NEHCHs 33 OCUTYPHUTENEH CTaX H Bu3pacT, JlpyKecTBOTO
€ 3a/TBIDKSHO J1a My H3ILIaTH 00e3IIETEHHE B pa3Mep 10 IecT OpyTHH paboTHH 3ammari. [lpyKecTrOTO
He € Ha4yuC/IMN0 TIPABHO 3aJbDKEHHE 33 H3IUIAIlaHe Ha ofesleTeHHs Ha HAeTHTE JHIAa TpH
NIEHCHOHHPAHE B CHOTBETCTBHE ¢ M3MCKBanuaTa Ha MCC 19 ,Jloxoau Ha Haeru Juna”, mopagd
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BB3PACTOBMA CBCTAB HA IIEPCOHANA M HANMYHETO HA MUHHMMAJIHA BEPOATHOCT OT NEHCHOHMpAaHE Ha
HepcoHana B NpeANpHUITHETO.

JIpy:KeCTBOTO HE € pa3pafoTBaio M He Npuiiara TUIAHOBE 3a BB3HATPAXKICHHA HA CIYXHUTEIHUTE Cle]
HamycKaHe.

2.2,16, OTuuTaHEe HA JIN3HHIOBH JOTOBOPH NMPH JH3HHTONONYYATeA

B cworBercTBHE ¢ M3uckBanuara Ha MCC 17 JIM3uHr” npaeata 3a pasmopeikJaHe ¢ aKTHBa ce
NPeXBBPIAT OT JIM3UHrOJATENd BbPXY JHU3HHIONIONYYATe)d B CAYYaUTe, B KOUTO JIM3UHIONOIYYATENAT
NOHACA CHIICCTBCHUTE PUCKOBE U M3TOAH, MPOU3THYAIIM OT cOOCTBEHOCTTA BBPXY HAETHA AKTHB.

Ilpy cxirouBaHe Ha JIOTOBOP 34 (PMHAHCOB JIM3MHI' AKTUBBT ¢ IpH3HABA B OTYETA 32 (PUHAHCOBOTO
ChCTOAHHME HA TPEINPUATHETO — JIH3HHIONONIYYaTeNl IO I0-HUCKATa OT JARETE CTOMHOCTH —
ClpaBeNUBaTa CTOMHOCT Ha HACTHS AKTHMB M HACTOANATA CTOMHOCT H& MHUHHUMAIHHTE JIM3WHIOBH
IJIaLIaHKA TUTIOC HETIPE/IBM/ICHH ILIaMaHus, ako UMa Takuea. B oTuera 3a GHUHAHCOBOTO CHCTOSHHE Ce
0Tpa3;ma H CHBOTBETHOTO 3aOBJDKCHHE IIO IIIHH&HCOB JIU3WHI, HE3aBUCHMMO OT TOBA JalH 4YacT OT
TM3MHTOBHTE TINAIAHKA Ce IB/IKAT ABaHCOBO IIPH CKIIIOUBAaHEe Ha JOTOBOPA 33 (PHHAHCOB JTH3MHT.

BriocneacTEMe TH3HHTOBHTE ILIAILAHHA CE pPa3snpCacAT MEXIY (l)HHaHCOB pa3xol W HaMalCHHE Ha
HEIUIaTCHOTO 2abIDKCHHC T10 (bHHaHCOB JIM3HHT.

AKTHBHTe, NpHACOWTH TIPH YCIOBHATA Ha (PUHAHCOB JM3HHT, CE aMOPTHU3HUPAT B CHOTBETCTBHE C
nsucksanusTa Ha MCC 16 ,,MiMoTH, MamnHH H cbopmkeHus” unn MCC 38 ,,Hemarepuanay akTUBH .

JIuxpeHaTa 4acT OT [IH3HMHIOBATA BHOCKA npeacTapisiBa IIOCTOAHCH IMPOLCHT OT HEIIOTAaCCHOTO
3a5b/IKCHUC U CE TIPH3HABA B reuanbara uiu 3ary6aTa 34 MICPHOa Ha JTH3IWHIOBHA JOI'OBODP.

BCHYKH OCTaHAH JIH3HHTOBH JOTOBOPH €€ CUMTAT 34 ONIEPATUBHH JIM3UHIOBHM ZOTOBOpPH. [InamaHusTa
10 ONEPATHUBEH JIU3WHIOB JOTOBOP CE€ NPU3HABAT KaTo Pasxoid IO JIMHEHHMI METoj 3a cpoka Ha
CIIOPasyMEHHETO. PasXomuTe, CBBP3aHM C OIEPATHBHUS JAM3HHT, HAIpP. Pasxoay 3a HOMIPBKKA U
3aCTPaXOBKH, CE IPH3HABAT B Nevanbara unm 3arybara B MOMEHTa Ha BE3HHKBAHETO HM.

2.2.17. llpoBH3HH, YCI0BHH aKTHBH H MACHBH

IIpoBu3HUTE €& NPU3HABAT, KOTATO HMa BEPOATHOCT CErallHU 3aib/KeHHA B Pe3ynTaT oT MHHAJIO
cuOuTHE Ja JOBCIAT O H3XOML] IIOTOK HA pecypcH oT JIpy»KecTBOTO U Moxe Ja Oblie HalpaseHa
HafieXkIHA OLleHKa Ha CyMaTta Ha 33 b/DKeHHETO. BB3MOIKHO € CPOYHOCTTA HH CyMaTa Ha H3XOAIIKs
mapuded  1OTOK  ga e HecurypHa.  CeramHo  3aib/DKEHHe ¢ Topakaa  OT
3aceryand. [1poBH3uH 3a ObIENIH 3aryOH OT ACHHOCTTA He Ce IIPU3HABAT.

CyMaTa, KOSTO CE€ MpU3HABA KaTO MPOBH3MS, Ce W34MCNsABa Ha Oasa Haif-HajexaHaTa OLleHKa Ha
pa3xouTe, HEOOXOAUMH 3a YpexIaHe Ha CETAlIHO 3a]b/DKEHHE KbM Kpasd HA OTUETHHS MEePHO, Kato
ce B3eMaT B MpPEABHA PHCKOBETE M HECHI'YPHOCTTA, CBBP3aHH CHC CETAlIHOTO 3ambikeHue. Korato
CHIIECTBYBAT peIulia MONA0OHH 3a//bIDKEHHH, BepOATHaTa HEOOXOAWMOCT OT H3XOIAIl IMOTOK 3a
[IOracsBade HA 3aJb/DKEHHETO CE OTIPSMICN, KaTo0 C€ OTYeTe PYNaTa Ha 33 bDKSHUATA KaTo LAIO.
TpoBH3UKTE C¢ AUCKOHTHPAT, KOrato e(eKThT OT BPEMEBHTE DAlINKH B CTOMHOCTTA HAa NApUTE €
3HAUUTENEH.

OGe31ieTeHys OT TPETH JIMIA BBB BPB3Ka ¢ JaleH0 3aJbDKeHHe, 3a KOUTO JIpY)KECTBOTO € CHTypHo,
ge Iie MO/Iy4YH, e MPU3HABAT KATO OT/C/ICH aKTHB. 103U aKTHR MOXE ¥ JIa HE HaJIBMIIaBa CTOHHOCTTA
Ha CHOTBETHATA MpoBM3HA. IIPOBH3HETE Ce Mpepasriiekiar KbM Kpasd Ha BCEKH OTHETEeH HepHod M
CTOIHOCTTA MM C& KOPHUIHPa, 3a /1a C& 0Tpa3u Hali-1o0paTa NpHOIM3HUTEIHA OLIEHKA.
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B CIIY4YauTe, B KOHTO CE CUYHTA, HC € MAJIKO BEPOATHO Ad BB3HMKHEC H3XO0JAI10 IIOTOK HAa MKOHOMWYCCKH
PECYPCH B PE3YNTAT HA TEKYINO 3a1BDKEHUE, [TACHB HEC C¢ IIpH3HAaBa. YCIOBHHTE HACHBH CHEARY 3 CE
OIIEHABAT MIOCICARAINO IO HO-BUCOKATA CTOMHOCT MEHW Yy omucatHaTa Io-rope CpasHHMa IMPOBH3HUA H
I'bPBOHAYANHO MPH3HATATA CYMd, HAMaJICHa ¢ HATPYTIaHATAa AaMOPTH3AIIHA.

BEPO}ITHI/I BXOJAINHM MOTOLUHW HA HKOHOMHYECKH TI0/I3H, KOUTO BCE OIIC HE OTTOBAPAT HAa KPHTEPHUHUTE 34
NpH3HaBane Ha aKTHB, ¢€ CMATAT 34 YCIORHH aKTHBH.

2.2.18.C4eTOROHH NPEANOJIOKCHNA U NPHOIHINTETHH CHeTOBOJHH OLEHKH,

Hsroteane Ha (uHaHCOBMA 0TYeT B CHOTBeTcTBHe ¢ MCC HM3HCKBA PBKOBOJCTBOTO Ja IpHiara
IpUOIH3ATENIHA CYETOBOIHH OLEHKH M TIPEINONIONEHHs, KOUTO OKAa3BAT BIHAHHE BBPXY OTYETEHHTE
aKTHBH W IIaCHBH, M OIOBECTABAHETO HAa YCIOBHHTEe aKTWBM M MACWBH KBM JaTaTa Ha Oanamca.
Broopekn, 4e oucHkuTe ca 06asMpaHH Ha 3HAHMETO HA PBKOBOJACTBOTO 34 TEKYIUH CHOMTHA,
JCHCTBHTEIIHHTE PE3YJITATH MOXKE 1A C& Pa3/IfuaBaT OT H3ION3BAHNTE CIETOROIHH OLEHKH.

I'Ipepasr JEXKIAHETO Ha CUCTOBOIHHTEC OLOCHKHM C€ IPH3HABA B IEPHOIR, B KOWTO OlleHKaTa €
Ipepasrieiadsd, KOrary TIpepasrIexaaHeTo 3acsara TO3H IEpHOJ, H B Obaeru [ePpHOIH akKo
Npepas3riIcK AaHCTO OKa3Ba BIHAHHUEC HA OneHTE TIICpHOAH.

Hnudopmariud OTHOCHO CBHIIECTBCHHTE MPEAIIONIOKEHHS, OLUEHKA U NOMYCKAHHS, KOHTO OKa3BaT Haii-
3HAYHTEIHO BIMSHHE BLPXY NMPHU3HABAHETO W OLEHARAHETO Ha aKTHBH, MACHBH, NPUXOIH ¥ Pa3XOIH €
npeicTaBeHa Mmo-J0my:

ITo/reseH KEBOT HA AMOPTH3HPYEMH AKTHBH

PBEKOBOICTBOTO Npepasraexkaa NMojde3HHA KHBOT HA aMOPTH3HPYEMHTC aKTHBM B Kpasds HA BCEKH
OTYETEH TIEPHOA.

KoM 30 ronn 2015 r. ppKOBOACTBOTO OMNpe/eis IONE3HHs KHBOT Ha aKTHBHTE, KOWTO IpeJCTaB/iiBa
OYaKBEHHAT CPOK Ha MOJI3BaHe HA akTHBHTE OT JpyxkecTBoTo. IIpeHOCHUTE CTOMHOCTH Ha AKTHBHTE Ca
aHaTM3UpaHH B NoAcHeHHE 7. JIeHCTBHTENHUAT MOJIE3€H XKUBOT MOXKE []a CE Pa3iuyuaBa OT HalpaBcHATa
OLIEHKA IIOPaH TEXHUYECKO U MOPaTHO M3XabsBaie, MpeIMMHO Ha KOMIIOTEPHOTO 000pyiBaKe,

Cuopapexnusa cTodHOCT Ha PHHAHCOBH MHCTPYMEHTH

PBKOBOJACTBOTO M3MON3BA TEXHMKH 33 OICHABAHE Ha CIPaBe/JIMBATA CTOHHOCT Ha (PMHAHCOBH
WHCTPYMEHTH TIPH JIHIICA HA KOTHPAHH [ICHY Ha aKTHBeH Ma3ap. [101poGHOCTH OTHOCHO H30I3BAHUTE
MPETIONIOXKEHHSA Ca NIPEACTABEHH B TIOACHEHUATA 33 (MHAHCOBHU AKTHBH U nacHBH. [Ipw ripuiarase Ha
TEXHMKM 32 OLCHABAaHE PBKOBOJACTBOTO M3MOM3BA B MAKCHMAalHA CTENEH MNasapHu JaHHH H
HPEATIONOKEHHS, KOUTO [Ta3apHHTE YYaCTHULHN O1Xa BE3NpPHeNH NIpH OLleHsBaHeTo Ha JajieH GhHHAHCOB
HHCTpyMeHT. Koraro AWncrar mpuIoXK¥ME [1a3apHH JaHHH, PBKOBOACTBOTO W3MON3BA . CBOATA Haii-
Jobpa OIcHKAa HA NPEANONOKEHUATa, KOUTO OUXa HANPABMIM MasapHWTE YUacTHHI(M. Te3d OLEHKH
MOTaT Ad Ce Pa3iuyaBaT OT ASHCTBUTENHHTE IL[eHH, KOUTO OMxXa OHAM olipeleneHd NPH CIpaBeaIHBa
azapHa cienKa Mexty “HQOPMUPAHH U JKeJaely CTPAHK B Kpas Ha OTUCTHHSA IIEPHOM,
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@ DSYNTHETICA
CHHTETHKA A/l

IMOACHHUTEHH BEMEXKHY KbM MEXTMHEH HEKOHCOMHUIHMPAH GHHAHCOB OTUET

3a nepuoga 01.01.2015r. — 31.12.201 5r.

3. IIpuxoau 0T onepaTHBHA AeHHOCT

3.1.1Ipuxoau ot yeayru o ApyrA HedpHHAHCOBH NPAXOJH

TIpuxozy OT NPeAOCTABEHH YCIYTH -
8 MLY VCAY2U HA C8bP3AHU TUYA RO 02080D 34 HAEM HA!

- . Emponan Al
Hpyru npuxony ot aAciiHOCTTA
O6uio npuxodu om ycayzu u 0py2u neuuancoey npuxoou

31.12.2015r.  31.12.2014r.
XU 1. XU as.

128 73

- 5

128 73

3.2.1To105HTE.THH PA3JHKE OT CHEPANHHE ¢ HHBECTHIUHHE B T.4. 0T Y4aCTHS B AbIIEPHH OPeANPHATHS
31.12.2015r. 31.12.2014r.

TTomoHTCITHA Pa3THKA OT MPECUeHKa Ha PHHAHCOBH AKTHBH, OTIHTAHH
10 CIpase/THBA CTOMHOCT B Medantara u 3arybarta

JUBUACHTH, PA3LIPEASICHH OT IBICPHA MPERIPUATHS
ITeyanda oT ocrobOXKAABAHE HA JBIICPHO NPEAIPUATHE
Tlono>xuTeHH PA3TAKH OT NpoAxKda Ha AKITHH OT ABUICPHH TPEANPHITH

TIONOKHTENHN PA3TAKA OT Npoaaxkba Ha aKLMH JbPKAHH 38 ThPI'yBaHE
HeTHa meuanba oT oTIIHCEaHe HA (MHAHCOBH AKTHBY Ha PA3NOIOKEHHE 33
mpogaxkba, mpeknackuOEpana o1 coOCTBEH KAmHTAal

[MomoxkuTenHH pazIuk® OT HpojaxDba Ha olmuranwy, ABPKAHH 34
TEpPTYBaHe

0610 ROROHCHMEHI PAIUKY O OREPAUUN C WHEECHULILY

3.3.[lpuxoan 0T JHXBH H APYTH (PHHAHCOBH IPHXOAH

HpHXOﬂ,I/[ OT JTHXEBH 10 MPEONOCTABEHH 3aC€MH HA CBBP3aHH JIHLA &
MU AUXEYU O CEBP3ANRY AUYdA,

-ruxeu ,, Egpoxomenc Al
~puxey ,, Xai Peiim "EOQOL
-auxeu ,, Emponan A7}

- nuxeu ,, FOnuon Hexonu All(cenpsano suye om 09.09.20142)
TIpuxo/ OT THXBH 10 IPeAOCTABCHH 3aCMH Ha THPIOBCKH IPEANPHATHI B
T4

- quxeu ,, Cmaprom Xoadunz "AJ]
- nuxeu ,, Jayocnurepe — Cu Ei "EAL
- ey ,, feponuiiz Aymo " EAJ]
- muxeu “Iaywvp Joooxcucmure "EAT
- nuxe ,, FOuuon Hexonu"Afd{cevpzano mye do 09.09.20142,)
JInxew 0o 3aeMH H3HUECKd THIA
TTpuxoa| OT HHXBH N0 OAHKOBH AETIO3UTH

Ilpuxoan OT BaIyTHH pa3IMKA
0610 npuxeou om nuxeu u 0Py QuUrancosu npUxoou

XUA. A8. XU Jis.
269 17

. 1

75 346

711 1003

1 136 -
2191 1367

31.12,2015r,

31.12.2014r.

XUR. JI8. XUa 8.
124 87
. 31
65 34
59 22
25 111
5 34

1

20 21
12

- 43
36 36
- 1
185 235
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@SYNTHETICA
CHHTETHKA AJl

TIIOACHUTEHH BENERKHA KM MEXIWHEH HEKOHCOHTHPAH ®HHAHCOB OTUET

3a nepyoga 01.01.2015r. — 31.12.2015r.

3.4.]lpnxoan 6T JHBANEHTH

JIMBHACHTH, pasnpenenety oT YYaTsd B APYTH OPeqIpHsITHI:

Oduo npuxodu om dueudenmu

4, OTPHHaTe.TlHII PAa3AMKH OT ONePALHHA ¢ HHBCCTHIHHA

OTpPII.IaTC.T[HPI PasiHKH OT CACIKH ¢ (IJI/IHa.HCOBH aKTHBH, OTYHTaHH IO

cIpaBejIHBa CTOHHOCT B nedantnTe | 3arybure

OTp]fI].IaTeJ'IHIfI paBJ'[HKH OT TIPeOLESHKa Ha Cl)IfIHﬂHCOBI/I AKTHBH, OTHYHTAHH 10

CrHpaBeANINEA CTOMHOCT B Meuanfure u 2ary0OuTe

Obuio ompuyamennu paitiKy om onepayi ¢ HHEECMUNUN

5. Pa3xoqd 32 JHXBH B APYrH GQHHAHCOBH PA3IX0IH

JIMXBH IO MOTYyHeHH OAHKOBH 3aeMHU

Taxcu ynpaBicHUE W APYTH JTUXBEHH pa3xoad OaHKOB 3aeM
JIUXBY 110 MONy4YeH OCIHralHOHEH 38eM

JImxBu o PHHAHCOBH THZHHTH

Jluxeu 1o 3aeMH oT ABLICPHHU U aCOLHHPAaHK NPEANPHATHA B T.49:

-nuxau ,, Emponan "4
JIMXBY 1O 3aeMU OT APYTH MPENNPHATHSA B T.4:
-nuxe ,, Cmaprxom Xondunz A7
-ruxau ,, Popmoriacm "4
-nuxeu , Egpounc Pymvnus Acuzypape Peacuzypape” AJ]
-auxeu ,, MEAJ 3opase " OO
-nuxau ,, HE Medura"EAT
- muxau “Hayep Hodwcucmure "EAL
- nuxeu “flenma Kpeoum "AJCHIT
JIuxBH 1o peno caenku
TI1aTeHy KOMUCHOHHH 34 CAESIKH ¢ IIEHHH KHIDKA
Paszxonw oT BanyTHM paziukH
Jpyra dHHAHCOBH Pa3XxoH B T.4. OAHKOBH TAKCH

Obwio pasxoou 3a nuxen 1 opyzu PuraHCOBH PA3XOOU

3L.12.2015r.  31.12.2014r.
XHJI. NB. XHJI. JB.

2 -

2 -
31.12.2015r.  31.12.2014r.
XHII. IB. XHJI. JIB.

(3

(1 -

(1) 3)
31.12.2015r.  31.12.2014r.
XUR. A8. XUA, 8.
(123) (218)

(31) (50)

(310) (310)

(22) (40)

(22) (40)

(420) (156)

(290) 1)

(21) (23

(37) (11)

- )

(63) (96)

(7} (1)

(2) -

(3) (57)

(2) (15)

(=) )

(62) &)

{(975) (855)
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$5YNTHETICA

CHHTETHUKA AT
IMMOACHWUTENHY BEJTEXKH KM MEXJTWHEH HEKOHCOJIMIUPAH ®MHAHCOB OTUET
3a neproga 01.01.2015r. — 31.12.2015r.

6. Pasxonu 3a mepconana
31.12.2015r.  31.12.2014r.

XUa. 8. XU 7B
Pasxonw 3a 3anmati (188) (210)
8 LY, HO KIHOYOGUA YNPASAEHCKY NEPCOHAN (44) (48)
Pazxonu 3a OCHTYPOBKH (26) (29)
8 M. Y. HQ KIOYOBUA YIPAGTEHCKY NEPCOHARN (3) (6)
Obwo paixodu 3a nepconana (214) {239)

CpemHoCTHCEYHNS CHCTAB Ha Mepconana e 8 muua k6M 31.12.2015t. v 9 mana xem 31.12. 2014r.

7. Pazxond 3a aMOpTH3aLHA.
HMorn, MAUTAAH A chOpaskeHAS.
Tpancmoptau Mamusn 1 Cronancku

. Oo6imo
cpeacTea obopynBaHe HHBEHTAp

XUA. R8. XU 8. Xus. 18. Xun. Je.
OTtgeTHa cToliHOCT:
Ha 01 smyapu 2014 r. - - | 1
pupobutu . - - -
Hznesnu - - - .
Ha 31 pexemepn 2014 r. - - 1 1
Ha 01 smyapu 2015 1. - . - -
Npugotutn - - - -

Hsnezmu - - - -

Ha 31 gexemepn 2015 1. - - - -

AMopTH3anHM:

Ha 01 smryapu 2014 1. - .

Hawmcnena 3a ronuHata - - 1 1
Otnurcana ] - - -

Ha 31 pexenpn 2014 r, - - 1 : 1
Baaancora croiiroct Ha 31.12. 2014r. - - - -
Ha 01 sayapn 2015 1. - - - -

Hauwcnena 3a neprnosaa = - - -

OTnucana = - - -

Banancosa croiHocT na 31.12.2015r, - - - -

JIpyXKeCTBOTO HAMA 3aJI0XKEHH MMOTH, MAIIHHK U CHOPAKEHUT 32 00e3rneyaBaHe Ha CBOM WM YYHIH
3ab/KEHH.
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SSYNTHETICA

CHUHTETHKA AT
MOACHUTETHH BEAEXKH K'bM MEXTAHEH HEKOHCOJIMAVPAH @®HHAHCOB OTYET
3a nepuoga 01.01.2015r. —31.12.2015r.

8. Pasxoqu 3a ye/IyTH B APYTH Pasxoqn 31.12.2015r. 31.12.2014r.

Xun. a8, Xun. 18.
Pazxoam 3a OromKeTHH TakCH (2) (2)
TereKOMyHUKAIIHOHHH YCHYTH (8) (8)
Pazxonn 32 KOHCYNTaHCKY W IOPHAHYECKH YCAYTH (72) (60)
Pasxonu 3a HezaBACHM (PHHAHCOB OOUT (15) (14)
Haemn (285) (160)
Hpyry BLHUIHH YCIYTH {-) (-)
Taxcu uentpanex gemozntap ,bOb u KOH (8) )]
ColLlHanAm pasXofiv — BAYHEPH 34 XpaHd (6) (6)
Apyry pasxoun (230) (48)
Obuo pazxoou 3a yeayza u 0pyzn pasxodu (626) (305)

OuaxpaHuWTe pa3sxojH 3a JaHBIM , 0a3upaHM Ha MPUIIOKKMATA JaHBIHA CTABKA B pasmep Ha 10% m
DEACTBUTENHO MPH3HATUTE NAaHBUHH pa3xold B newanbara wid 3arybata morar fa 0b1aT paBHEHHe,

KaKTO clienBa:

9.Pa3xon 3a JaHBIH A GTCPOYEHH JANBIK 31.12.2015r. 31.i12.2014 r.
Xun.aeg, XUn.n8,
[Teuanba 3a nepuosia Npeq TAHBLH 268
JlaHn4Ha cTaBKa 10% 10%
OuaxBaH pa3xof 3a JIaHbK - 27
JansdeH edekr OT yBeNHYeHUA Ha PHHAHCOBHA Pe3yITar - 7
Jarpyen edext oT HaManeHus Ha PHHAHCOBHA PE3YITAT - 34)
Tekyiy pazxo[] 3a JaHBK - -
Omcpoyenu dansuu 6 ny,
- CBEP3aHHM ¢ BE3HUKBAHE B 00PaTHO NPOABIEHUE HA BPEMEHHH
PA3JTHKH - 4
KOpEXIHs Ha OTCPOYEHUTE NAaHBIH 32 PCIXOIHHA NEPHO L - -
Pa3xonu 3a jaHbLM, NPU3HATH B APYT BceoOXBaTEH H0X0[ 1
O6mo pa3xogn 3a JaubiH, npu3aATH B OT9eTa 32 ) 5
BCeoOXBATHHI JOXO0N
9.1.0TcpoeHN JAHBYHHA NACHBH (AKTHBH) 31.12.2015r. 31.12.2014r.
XU, 6. Xun. 18
JaHbpYHa BpeMeHHA pa3liHka OT HEHM3IIATEHH Bb3HAIPAXKOCHHA
Ha OJ1 (') (')
JaHBbuHA BpEMEHHA Pa3iifKa OT 3aTb/DKEHHE 33 IPOBH3HSA (2) (2
JanbuHa BpeMeHHA pasNHKa OT MpeoleHka Ha (HHAHCOBH
AKTHBYM, OTYHTAHH NO CTNpaBennuBa cTodHocT B mevanfara W - 2
sarybara
Janbusa BpeMeHHa pa3nuka OT TPCONUCHKA HA (HHAHCOBU 105 176
aKTHBH Ha PasTONOKEHKE 32 IpoJaxta
HetHo 103 176
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@SYNTHEHCA

CHHTETHKA AJl
TMOACHHATEJHU BENEXKHA KEM MEXIWHEH HEKOHCO/IHAUPAH PUHAHCOB OTUET
3a nepuoga 01.01.2015r. - 31.12.2015r.

bananc [puzHaTH B
IpusraTu Bananc
JBH:KeRUe HA OTCPOYeHHTE KBM Obparro Ipyr
JaHbOd mpe3 2015r 31.12.2014 ° neuanta IpOABEHH BCeoOXBaTeH KEM
) o H 3aryou 31.12.2015
JOXOA
JlankuHa BpeMeHHA Pa3IHKa OT
HeHM3ILIATCHH BE3HATpKASHAA Ha - - -
DJI
JaHpuana BpPEMCHHA pazliKa  OT
Ipeonenka Ha (WUHAHCOBA AKTHEH, 5 5

OTYHTAHH 10 CIPaBEIINBA CTOHHOCT

B meuandara u 3arybara

JanbuHa BpeMeHHa pasidka  oOT

MpeolieHkKa Ha (PHHAHCOBH aKTHBH HA 176 - (113) 40 103
Pa3oNOKEHHE 33 Npoaakda

JlanbuAa BpeMeHHA paszivKa OT
NPOBH3HH

) - - - @)

176

113
Hero (113) 40 103

AKTHBHTE 1O OTCPOYEHH JAHBLOHA €A IIPA3IHATH C OTJICH Ha OYaKBaHUATA Ha PBKOBOACTBOTO 34 OﬁpaTHO
MpOABRJICHAC Ha HAMATACMHTE BPCMCHHH PA3IHKH.

Benuku orcpoueHy AaHbBlM ca HAUHCIEHH NIPH JAaHBYHA CTABKA 34 KOPNOPATUBEH JAHDLK B pasMep Ha
10%, T.e. CTaBKaTA 32 IEPUOAUTE HA OUAKBAHOTO OOPATHO NPOABIICHHE.

CyMuTe, IpU3HATH B APYT BCeOOXBATEH NOXOJ ¢ OTHACAT J0 MPeoleHKaTa Ha (PHHAHCOBH AKTHBH Ha
pasnoJIcKeHue 3a npoaaxba.

HenpH3HaTH 0TCPOUEHH JAHBIH

OTCPOHGHH JAHBYHY AKTHEH He ca DHuiu NPHA3HATH 10 OTHOIMEHHUE Ha CACTHUTE MO3HIIHH.

31.12.2015r, 31.12.2014r.

XA, 78, Xun. 1e.
Jlambunn 3aryou - 384
JIyxeH c1aba KanuTann3aius - 1013
060 HenpusHam GMCpoYenu 0anviu - 1397

JansunnTe 3aryOu ca HOBOBE3HHKHamM M m3tudar B 2018r. Jluxeure nmo perynupane Ha ciabara
KaTlMTAIH3aLHA €4 HOBOBB3HHKHAM W u3THuaT B nepraoga 2015-2018r. OtcpoyenuTte faHbYHH aKTHBH
He ca OMIIM IPH3HATH 10 OTHOINEHUE HA TE3H MO3UIMH, 3all{0TO HE € BEPOATHO, Ye Opaeinu obnaraeMu
Teyanty wWe ca HaddHH CPEIITy KOMTO JPYKECTBOTO [a MOKE Ja I H3IION3EA.
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P SYNTHETICA

CHHTETHKA AH
OACHHATEJHH BEJEXKH KM MEXKIWMHEH HEKOHCOJIMIHPAH ®HHAHCOB OTUET
3a mepuona 01.01.2015r. — 31.12.2015r.

10. nBecTHNHA B THIICPHHE H ACONEHPAHH NPEIIPAATHSA

10.1.iuBecTHIHN B IHIUEPHE IPeOPHATTHS

OcHoBeH % Eok /
CroiiHocT Ha CroiiHocT Ha KanuTan Ha yr{a'::'rfllaz s P;I;Ha:liﬂﬂ
2015r. HHBECTHLHATA Yeenu-  Hawma- HMHBECTHIIMATA  IBIIEPHOTO T I xanany
KBM YeHHE JIEHHE KBbM APYKECTRO — -
31.12.2014r. 31.12,2015r. KbM 3
31.12.2015r 1.12.20157 CunreTrka
XUR. N,
XA, ae. XUn. Ae. 16 Xun. aa. Gpoil axyuu
Erpoxotenc Al 1950 - - 1950 1,863,003 97.80% 1,822,002
HMCEM -T 5112 : - 5112 6,785,180 49.81% 3,379,868
Erponan A 5992 - 35 5957 5,000,000 51.59% 2,579,739
P
fo HH‘S‘OI’EKOHH 1620 : - 1620 3,175,000 51.02% 16 200
O6mo 14 674 - 35 i4 639 - - 7797 809

HpyxecTBOTO He MoOke [Ja ONOBECTH CIPABEAIMBA CTOWHOCT  Ha MHBECTHIHMHTE, 3al[OTO
AKIMHTE/ANOBETE HA TE3W NPEANPHUATUA HE Ce THPIyBAT Ha PETyIHMpPAaH Mas3ap, ¢ H3KIOUEHHC Ha
akuuure Ha Etponan AJl, umsTo nociieHa nazapHa lieHa Ha bOB e 4.7518. 3a | akums npH HOMHHAT
Lns. Kem 31.12.2015r, «Cuntika» AJl e cknounna JoroBop 3a peno 3a 24 000 akup oT akIMHTE Ha
«Etponan» AJI ¢ 1icHa Ha obparHo u3kynysase -2.005s.

HnsecTruuuTe B IBIIEPHH OPEIPHATHS Ca PEACTABSHH BBB (DMHAHCOBHA OTYeT Ha J[PYKECTBOTO MO
MeToja Ha cebecTolHOCTTA.

Mnactxum — T AJl e npeacTaBeHo Karo ABLICPHO MPEATNPHATHE 38 TPUTE NPCACTABEHM NEPHOIA
npeasu, ue ,,CuareTnka” AJl MMa MpaBOTO Jja yIpaBiaBa OllepaTHBHATA H (PMHAHCOBATA MY JCHHOCT
Ha 04a3a Ha cIIopasyMEHUC C OCTAHAIIMTE AKLMOHEPH.

Hanosere na HOnuon MBkoHH ca 3anoxeHHM B mon3a Ha OOwmuHcKka 0gHKa 10 OTIYCHAT 33€M HA

HECBEP3aHO JIHIIC.
ﬂpyKeCTBOTO HMa yCJIOBHH 38QBIKEHHA H APYTH MOCTH GHMAKUMEHTH, CBLP3aHH ¢ WHBECTHIHH B

IOBHIEPHH APYKECRE,
He ca naaune ycroBms 3a 06e31ieHKa Ha HHBECTHLMHTE B ABICPHH PEANPHATHS,

10.2.MnBecTHIAN B ACONHAPAHH NPEeNIPAITHI

. . OcHoBen o

CroiiHOCT Ha CroitHocT Ha % Ha .
KaIlUTan Ha Bpoii axuuu
HHBECTHLMATA Y BEIH- Hama- HHBECTHIHATA Y4acTHe B
ACONHHPAHOTO NPHTEKABAHH OT
KBM JeHHe TIcHHE KBM e OCHOBHHSA Curretna AJl
31.12.2014 31.12.2015 ApYx KarmTan
JATOBE
xua. .
XU, 76, XU 6. XUA. 6. Gpoii 0anose

A8,

O6mo - - - - - - .
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.’SYNTHETICA

CHHTETHUKA Al
NOACHHUTEIHH BENEXKHW KbM MEXJIUMHEH HEKOHCOJIHJIMPAH ®HMHAHCOB OTYET
3a nepuona 01.01.2015r. — 31.12.2015r.

11.PuHAHCOBH AaKTHBH HA PA3MOJI0MKEHHE 32 NPoaaskoa

CroitHoct Foi Crofinoct OcHoeeH % Ha .
-yeHHe Bpo#i akiuu
Ha Hama Ha KamuTal Ha yuacTHe
B NPHTEXaBaHH
HHBECTHIIH - MHBECTHUHM  IPY)KECTBOTO, B
T.H.IIP ot CHHTeTHKa
ATa KbM Pl JieHHE AT KbM B KOETO € OCHOBHHS AL
31.12.2014 K 31.12.2015 HHBECTHPAHO KanuTan
Xl XL, o
XU, 6. Xua. 8. bpoii axyuu
8. a8.
noﬂf’ﬁﬂeme 967 ' 2 965 600,000 9.8% 58 800
CDOP“XE”“T 2,672 402 1703 1371 3,798,905 7.22% 274 240
O6mo 3,639 402 1705 2,336 - - 333 040

Cnpasenneara cToHHOCT Ha akuuuTe Ha ,,Popmormact” AJl kM 31.12.2015r e onpeseneHa BB3
OCHOBA Ha TEXHUTE KOTHPAHM LEEHH KbM JaTaTa Ha M3rOTBAHE HA OTYETA, HO KOPHIMpaHM Ha Oasa
JOITBIHHUTENIEH aHanKu3 Ha PEKOBOACTBOTO Ha CAENKHTE M KOTUPAHUTE LIEHH.

Axunure Ha [1O]] bbaeme, kouto He ce xoTupaT Ha B®B, ca oLieHeHH 10 crpaBeMBa CTOMHOCT Ypes
METOJA Ha JUCKOHTHMPAHUTE NapHYHU NOTOIM HA COOCTBEHHS KalUTall.

12.B3emanus no npeJocTaBeHH 3aeMH HeCBbp3aHu auma  31.12.2015r. 31.12. 2014r.

XUILI8. XULI8.
I'nmaBHuLK 1O IpeloCTaBeHM 3aeMH HECBBP3aHH JHIA B T.4.: - 828
- IO ABATOCPOYHH 38€MH — HETEKYLLA JacT - -
- NO KPAMKOCPOYHU 3aemu 4 490 828
- N0 OBA20CPOYHY 3aeMU — MEKVUA YACm - -
JIuxBY O NpeNOCTaBEeHH 3a8MU HECRBP3aHH JTHLA 118 96
O61i0 63eMAHNA NO 3AEMU HECEBPIAHH AUNA 4 608 924

3aeMuUTe ca NpPENOCTABeHH IPU COAHIIHHM JIMXBEHH TPOUEHTH oT 6,2% mo 12% B 3aBUCHMOCT OT
OmpeJieNieHHs] KpeJUTeH PEMTHHI Ha 3aeMarelis M CpoKa Ha 3aema. 3aeMuTe ca 6e3 obesnmedeHus.
CnpaseziuBata UM CTOHHOCT He € OMNpejeNsHa MOOTAENHO, 3al0TO PBKOBOJACTBOTO CUMTa, 4Ye
banaHcoBaTa UM CTOMHOCT JiaBa peasHa NpeCcTaBa 3a TAXHATa CIPaBeiIuBa CTOMHOCT.

13.B3eMaHHs OT CBBP3aHH JHLIA
Cebpzanu nuua Ha Cunretuka AJl kem 31.12.2015r. ca cneauure nuua:

1)Kamanusa Tpelaudr — npeanpuatue Maiika Ha Cunretuka A/l
2)Xaii Peiit EOO/] — kpaiiHo npeanpusitue — Maiika;
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aSYNTHETICA

CHHTETHKA A

[MOACHUTENHH BENEXKH KbM MEXJIUHEH HEKOHCOJIMIMPAH @MHAHCOB OTUET
3a nepuona 01.01.2015r. —31.12.2015r.

3)Apmepnan npepnpuAtHA: Ilnactxum-T AJl, Espoxotenc AJl, Etpoman AJl; IOumnon Uskouu
00J(or 01.09.2014r.); '

4)Acorupanu npeanpustus: Cuaxporen @apma OO/I(mo 04.08.2014r.);

5) Cebp3aHd JHL@A B Ipymata Ha npejnpuaTHeTo — Maiika Kamamma Tpediaunr: O6pasopatenso —
cnopren komrieke Jlosenen EAJT (ot 05.08.2014r.), Yauasp I'pyn A (ot 15.05.2014r.), UCOVY
Cs.l'eopru (ot 15.05.2014r.), YIIAL ,,Ce.I'eopru (o1 15.05.2014r.), ,.Wra JTusuur® EOOJ, Espoxon
Hmotu ALl (6usmo ,,I'puiin Xayc [Iponspruc EAJD.

6) Cebpsanu nuua o nuaAA Ha ynpaenenrero: Ipodonnka EOOJI, ®opmomnact — 98 AJl, Byaness
Hupectmbare AJICHLL, (no 17.09.2014r.), Ub Meauka EAJT (ot 17.09.2014r.)

Biemanus oT ¢BLp3aHH THUA 10 BHIOBE 31.12.2015r, 31.12.2014 .

XUl J6. Xui. 16.
Eepoxorenc AJl 15 34
- FTABHHITHA TIO 3a€MH - -
- JIMXBH IIO 3aeMH 15 34
IOnmon Uekonn O0/] 1530 605
- IO JOTOBOP 38 eCH: 1530 -
- TVTABHHIA 110 336MH - 589
- JIHXBH IO 3a€MH - 16
0640 e3eManua oM CEBP3IAHU TUUA : 1545 639

HpH OCBILUECTBCHUTES IIPE3 NEPUOLA CACIKH CbC CRBP3aHH ITHIA HAMA OTKIOHSHHE OT Ta3apHUTe TCHH.

CheJikd cbe CBLP3aHH JIHIA pe3 MepHOAa — 00eM caeqkH 31.12.2015r. 31.12.2014 r-.
KATO H3MbJIHATE:

Xun. 1. Xur e
Espoxotenc Al - mpeJocTaBeH 3aeM -
Erpoxotenc AJl - nauucrena Tuxea = 31
Erpoman A]l - mpegocraseH 3aeM 1628 132
Etponan A/l - HadHCieHa THXBA 65 34
Erponan AJl — HawyHcleH HaeM - 5
FOnron Wskonu QO] — NpeA0CTABEH 3aeM - 164
1Ourou Uekonu OO/] - HauncneHa nuxsa- 50 »
cBbp3ano mune cuen 01.09.2014r.,
10unon Uekorn OO/ — mo acrosop 3a wecus 1530 =
06w 06em 3a nepuoda 31282 388

3acMuTC Ca MPEJOCTABEH¥ NpPH TOAMIIHH JIHXBCHH TPOLEHTH or 6.2% mo 15% .3aemuTe ca
KpaTKOCpouHM M HeoOesneyeHu. CrpaBeanuBara UM CTOHHOCT HE ¢ ONPEAe/fHA MOOTAENHO, 3AMOTO
PekoBojicTBOTO CuMTa, Ye GanancoBaTa HM CTOHHOCT JaBa peallHa IPeACTaBa 32 TAXHATA CHpaBeH1HBa
CTOMHOCT.
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.j!-SYNmETICA
CHUHTETHKA AJ]

MOSICHUTENTHA BEJTEXKN KbM MEXIMHEH HEKOHCOJTWMPAH ®HHAHCOB OTHET

3a nepuoza 01.01.2015r. — 31.12.2015r.

31.12.2015r. 31.12.2614 .

14.TsproeekH B APYIH B3eMaHHAN
xun. 8. Xui. J6.
Baemasre no ZOTOBOp 3a Mpogakba Ha akIHH 1223
B3emMaHe 1o aBaHCH T 7
JaHbIH 332 BB3CTAHOBABAHE 35 39
Hpyry BzeMaHus 39 -
Obwo mupzoscky u Opyzu 63eManus 81 1269

Bewnuky B3eManua ca kparkocpound. Hernata GaaHcoBa CTOHHOCT Ha Te3W B3e€MaHUA ce NIPHeMa 3a
pasyMHa npubIu3MTeTHa OLICHKA Ha CTIpaBeJIiBaTa UM CTOMHOCT.
He ca yanvne wnavkaius 3a o0e3lieHKa Ha B3eMaHuaTa. HsaMa pocpouycHH B3eMaHHUs.

15, Mlapa n HapAYHH eKBHEAJCHTH 31.12.2015r. 31.12.20i4r.

XUN6 XUA. 76,
IMapuunn cpeacTea B 0aHKOBH CMETKH 47 21
IMapuanu cpencTra B Gpoif 12 18
Obuio hapu u RApUYHH eKEUBANCHMU 59 39

Kem 31.12.2015r. ,,Cunrernka” Al mpuTe:kaBa napudHi CPECTBA, JEHOMHHMPAHU B YYXJECTPaHHA
BaJIyTa, KOWTO ¢a TIPEOLCHEHH 110 3aKIOYUTENeH Kype. BCHUKH MapHyHM CPe/CTBa, NPEACTABCHH B
OTYETA Ca Ha Pa3loNioKeHUe Ha ApyxecTBOTO. HAMa O1noKHMpaHy Napy W NapHYHH €KBHBAJICHTH,

16 .©@nnancOBM AKTHBH JLPKAHM 32 THPryBaHe

(oTYHTAHH IO CHpAaBELIMBA cToiHOCT B HedanlaTa B 3arydara) 31.12.2015r. 31.12.2014 1.

XUi 18 Xun. ae
Byanena Musectmbane AJCHL] 4 13
30 Eeponnc AL 15 9
Erpoxona benrapus Al 7 -
Herra Kpepur AJICUT] - 17
Excnar Umotu AJJCHUL] 364 -
O6wio unancoeu aKmuen OvPHCan 30 MLPZyeane 389 39
16.1 .d*upaHCOBH AKTHEH HA PA3HOI0KEHHE 32 Opoaazkda 31.12,.2015r, 31.12.2014 r,
(oT4HTAMM MO CHPABEIIHBA CTOMHOCT B Nedaa06aTa H 3arybara)

XUR 18 XUA 78

O0mo QHAAECOBYE AKTHRH HA PAa3Nojio:KenHe 32 mpogasxda

24



@SYN THETICA

CHHTETHEKA AT
TIOACHUTEJIHH BEJIEXKHM KbM MEXJIHHEH HEKOHCOTHINPAH PHHAHCOB OTUET
sanepuoza 01.01.2015r. — 31.12.2015r,

31.12.2015r. 31.12.2014r.

17. OcHoBeH KanuTAJ
Xuit. ae. XU, e.
Peructpupan xanuran 3,000 3,000

Beuuky 0OMKHOBEHH aKIHH €4 H3IBUIO M3IUIATEHU.

*aKNHOHEPEH KAIUTA 31.12.2015r. 31.12.2014r.

B opoii akyuu

Wznaneun xpm 01 sHyapu o0HKHOBEHH AKIHH 3,000,000 3,000,000
HoroemMuTHpaHu akUuH 1pe3 mepHoja - -
H3nageHu kbm 31 gekeMBpH OOMKHOBEHH aKIMM — HAITBJIHO 3,000,000 3,000,000
H3IUIATEHH

BcHuxy akuMHy ¢a ¢ HomMmuHAaa ot | nes.
Beska akuud pasa npapo Ha rnac B OOwmoro cb0paHue Ha aKIMOHEPHTE, HA [HBHIEHT W Ha
JHUKBHIALMOHEH J4M, ChPasMEPHH ¢ HOMHHAIHATA CTOHHOCT Ha aKMUATA.

*akuHoOHepH KM 31.12.2015r. Bpoii akumn. [lpaBo Harmac % or kanurana
®u3nyecKH AnUNa 149 720 149720 4.99%
IOpuauqeckn uua;
Kamanus Tpeiinuar JTnmutuz 1336799 1336799 44.56%
Vaupepcanes Ieucnonen @onn Boaeme 328 595 320595 10.69%
Euroins Romania Asigurare Reasigurare 590 920 598 920 19.96%
Espodunanc Al 166 163 166 163 5.54%
JIpyTH I0pHAMYECKH UL 427 803 427 803 14.26%
O6mo 3,000,000 3,000,000 100%
*akUHOHepH KbM 31.12.2014r. bpoit axium. % or KanuTana
POu3nUCCKN JIHIA 20 - 0.00%
KOpugageckn auna: -
Kamamus Tpeiigunr Jlumerrug 1,827,199 = 60.91%
YnueepcaneH Hencunonen ®oun braeme 314,195 - 10.47%
Euroins Romania Asigurare Reasigurare 289,261 - 9.64%
EBpodunanc AJ] 253,100 = 8.44%
JpyTH IOpHANYECKH LA 316,225 - 10.54%

O6mo 3,000,000 100%
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.&smTHETICA

CHHTETHKA AT
MOACHUTEIHH BEJIEXKH KBM MEXJTUHEH HEKOHCOJIIMAMPAH PHHAHCOB OTHUET
3a nepuona 01.01.2015r. — 31,12.2015r.

*OCHOBEH J0X0/ HA AKIHA

KoM 31,12.2015r.

Hetna neuanfa, pasnpe/eisieMa B 1o13a Ha akiiHoHepuTe — 690 Xun.js.
Cpennonperer:iieH 6poif odukiopennu akuuy - 3 000 000

Ocuopen J10Xx07 Ha aKiud B Jesa — 0,23 aB.

3a 2014r.

Herna neyanba, pasnpeaenicMa B [0J13a Ha akioHepure — 268 XUILJIB.
Cpeanonpereriied 6poii oOukHoBeHHH akuu - 3 000 000

OcuoBen 10xo0 #Ha aknug B gesa — (0,09 as.

18.Pe3epBu

OO0 pesepBH - 55 XH1.aB.

@opmipany ¢a B CBOTBETCTBHE ¢ THPrOBCKHES 33KOH H YUPEIUTETHUS KT HA IPYIHKECTBOTO.

Pe3eps 3a cnpasesausa cToifHOCT — 929 XHIJIB.

Pe3sepsa 3a cnipaBe/ITHBa CTOMHOCT CHABPKA KyMy.IaTHBHATa HETHA IIPOMSHA B ClIPaBeIHBaATa
CTOMHOCT Ha (PHHAHCOBH aKTHBU HA Pa3NoNOKEHHe 32 PoJaxda JOKATO HHBECTUIMHUTE CE€ OTIHINAT
miu ce obeznenat. Tlocousa ce HETHO OT OTCPOYEHHUTE JAHBLIM.

Hepasnpenenena  Hemokpura Texynia 06
o
19.IleuanGu/3aryon neuanfa zaryba newanda/zaryba
Bananc KbM 31 necemspn 2013r. 658 (489} (964) (795)
IIpexebspnsHe Ha 3ary0a i (964) 964
OT MAHATATA TOIMHA
1IpexBEpifHEe KBM pe3epBH - - -
Ieyan6a/zaryda 3a nepuoaa - - 268 268
Bananc kom 31 gexemspu 2014r. 658 (1453) 268 (527)
TIpexsnpsie KM PE3CPBH 27 - - 7
Ipexsepiidae Ha meganba
OT MHHA/IaTa TOAHHA 241 - . (241) -
[Meuanba/zarv6a 3a mepuona - - 690 690 .
Banamc kbm 31 gexemepn 2015r. 872 (1453) 717 136
* PasnukaTa ¢ 0T9€TA 33 JHHAHCOBOTO CHCTOSHHE € OT 3AKPhLIJICHHE,
20.3aeMH 0T pHHAHCOBH HHCTHTYLIHH 31.12.2015r.  31.12.2014r.
XU 7. Xua. Ae.
Yruxpenur Byn0aHk - HHBECTHIIMOHEH 3acM 1703 2994
Ortbus (26) (45)
AMoprH3upana cTofHOCT B Kpas Ha ICpHOzA 1677 2 949
& m.4. 3d No2ACABAHE & cledsauume 7 Meceya 1677 2949

{ 3 enocku *55000 espo u 1 enocxa * 692 436 eapo )
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ﬁvSYNTHEnCA

CHHTETHKA ATl :
NOACHWTEIH BETEXKH KbM MEAJIMHEH HEKOHCOIHUIMPAH GHMHAHCOB OTYET
3a nepuopa 01.01.2015r. — 31.12.2013r.

3agbiokenueTo Ha ApyxecTBoro kbM YHuKpeaur BynGank AJl e mo JOroBOpeH HMHBECTHIMOHEH
KpeauT, ¢ JMMET 9 250 000 espo, npu auxeed nporeHT 3 - Meceded EURIBOR + 5%, ¢ kpaiina nata
Ha u3gb/okaBane Ha rnaBHunaTa - 20.09.2015r. ObesneveHHe Mo KpeinuTa € MNOTEKA HA HEIOBMXHMH
MMOTH, COOCTBCHOCT Ha CBBP3aHM JiHua. KBM Jarata Ha OTYETHMS NepHOj] OCTATHYHATA TIABHHIA MO
kpeaura e B pazmep Ha 1 677 x.JB. JIpy»eCcTBOTO € pa3scpOdMII0 OCTATEYHATA [MIABHHIA 110 KPEJIUTA C
onie 6 Mecela.

Henta Ha 3aeMa ¢ QuHanCcKpane Ha IIOKYTIHATA CTOHHOCT B PAMKHUTE W 10 0GINA pasMep Ha KpeAuTa,
3a npupobueane ot CunreTnka AJl, Ha aKUWM / ZAMOBE OT KANMTala / HMYIIECTBOTO Ha TBPTOBCKH
JpyKecTRa.

Cxemara 3a moracaBaHe Ha I'IaBHULATA € KAKTO CJIeIBa;

2016r. - 857 436 eBpo

21. 3app/nKeHHS 0 HONYYeH 00IMraIHOHEH 3aeM 31.12.2015r. 31.12.2014r.
Xun. 18 XHJL. JIB.

5,000 5,000

O6ui0 3a0vANCEHHA N0 0DAULAUNOHEH 3aeM 5,000 - 5,000

Ha 05.04.2012r. Cunrernka AJl ckmouBa oGMHraniioHeH 3aemM Ha cToiiHoct 5,000,000 (neT MuTHOHA
nesa), ISIN kox Ha emucusata BG2100003123. BposaT Ha u3gajcHuTe oburanmu e 5,000 (et xunsian),
KaTo HOMMHAJHATa H EMMCHOHHATA CTOMHOCT Ha Besika odauranyd e 1,000 (xunsaa aera). EmMucusara e
¢ nagex 05.04.2017r. ['maBHHUaTa no oOnMraumATa ¢ IUIATHMA €JHOKPATHO HA MAJeka BEIHO C
NOCIEAHOTO JIMXBEHO IIAINAHE B Cly4ait, ue He OB/ie YIPasKHEHO MPEACPOYHO MPABOTO HA ITLIHO MIH
HacTHYHO MOTAcABAHE HA IIABHHLATA. JIMXBUTE O O0NMraLmMuUTe ¢ M3MIAMAT Ha BCEKM INECT MECena,
CYHTAHO OT JaTaTa Ha M3/[aBaHe HA eMHCHATA. JIMXBEHHAT NMpOUEHT ¢ QMKCHpaH B pasmep HA 6,2%
(weeT wAno M ABe AeCceTH NpoueHTa). JIMXBeHa KOHBEHUUA: pealieH Opoil 1HM B epHoma KbM pealieH
Gpoit Anu B romuHaTa. Actual/Actual (ISMA).

OOnMMrallMOHHMAT 3aeM € TUCTBAH Ha Hopcara, cuuTaHo ot 24.10.2012r.

ObesnegenneTo Mo OOAUTalHOHHIAT 3aCM € 3aCTPAXOBATE/HA MOIKIA OOTHIALIHOHEH 3aeM.

22, Apyra AbATOCPOYHH 32 Ib/OKEHAS 31.12.2015r,  31.12.2014r.
XU, A8. X1 8.
3a1BIDKEHUS 1O JOTOBOPH 33 LECHS 1969 715
- 6 M. 4 30 NPEXELPICHY 3A0BANCERUL NO D02060D 30 NOKYIKA HA AKYUL 715
KbM HECEbD3IAHU TUYA
3ambiKeHus 1o JOTOBOPH 34 IPpUACOUBAHE HA THINEPHH TPC/TPHATHS 450 A
3aIBIKEHAA 110 JIOTOBOPH 3a 3aeM - -
Q6w Opyzu dvrzocpounu 3a0baMceHuR 2419 s

3a/bIKeHHATA 10 JOTOBOPHTE 3a LIeCHs ¢a ¢ KPacH CPOK 3a H3IbiDkaBaHe — 06.12.2017r.
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W SYNTHETICA

CHHTETHKA ATl
IMOSICHUTEITHH BETEXKHM KbM MEX/THHEH HEKOHCOJIMIHPAH $MHAHCOB OTUET
3a nepuoza 01.01.2015r. — 31.12.2015r,

23.3ab/KeHHs KbM CBBP3aHH JTHNIA — TEKYIIH H HeTeKYLIH 31.12.2015r.  31.12.2014r.
Xun. ae. XU, 78.
HeTeKyIa 3aIb/KEHAN KBM CBhP3aHHA JHOA
Kamanns Tpelipuar JIiMATE ] — TBITOCPOYHO 33 IbJDKEHEE 110
JOrOBOP 34 LECHA ChC CPOK Ha M3ABIDKaBane a0 31.12.2017r. 1999 2544
Q610 HeTeKYII# 33 1b/IKSHHS KbM CEbP32HH JHLA 1999 2 544
TeKkyIH 3ab/KeHAS KHM CBBP3AHH JIHIA
Erponan AJl-riaBHuna ne mONy4YeH 38eM 992 1123
Erponan AJl- THXBH [0 MOLY4EH 34eM 16 -
Wb Meauka EAJ[-rnaBHHIA TO TOMYHEH 3aeM 2931
Espoxosng Umoti AJl— TEPrOBCKH 3a0bIKEHNAS - 10
Q6140 meryufi 3a0bAHCEHUR KbM CODPIAHU TUHA 1008 4 064
060 3a0AHCCHUR KBM CEBP3AHU THHA 3007 -6 608
CaeaKHu ¢be CBHP3aHH JHIA Npe3 NepHota - 00eM ¢/IeIKH KAaTO HoJydaTe
31.12.2015r. 31.12.2014r.
XU 8. Xun. se.
Etponan - mostyueH 3acm 992 4354
Erponan - HauMcneHa IHXBa 22 40
HUBb Menuka EAJ] — nioaydcH 3aeM 2994 3085
Hb Memuka EAJl — HauucaeHa MiXBa 63 96
Erpoxong UMoTi AJ] — nonyyeHn ycIyry (Haem) 285 143
ITpodonuka EOO] - nonydeHH yCIIyTH (CBbP3aHO JIHIE 10 ) !
05.03.2014) 3 _ o o
4 356 7719

Obuo obeM cOeKE CbC CEBPIAHI ANKA KAMO ROAYIAMEN

3aeMHTE ca [IPEJOCTABEHH MPH TOAMILHHK JIMXBEHH MPOLEHTH OT 6.2%. 3aeMUTE Ca KPATKOCPOYHH U
Heobesnevenn. CrnipaBe/lIHBAaTa UM CTOHHOCT HE € ONMpesleNisiHA NOOTASTHO, 3au0T0 PBKOBOICTBOTO

CYHTAa, U 0aaHcoBaTa UM CTOMHOCT HaBa pealHa npCACTaka 3a TsXHaTa CrIpaBC/iinEa CTOMHOCT.

24. THProBcKH U APYTH 3a1bJKe A 31.12.2015r.
XU, 186,
3aTEKEHHA KbM [IepcoHana 13
- 8 M. Y KbM KTIOYOBUR PHKOGOOEH NEPCOHAL 3
3aIbIKEHHS K6M OCHTYPHTENHH TIPEANpPHUATHS 4
3aTbKEHHS KM 3aCTPAXOBATSIH 4
3aiBIKEHNAS 10 PENOC CACSNKH 48
3a bIKeREs 10 KPATKOCPOYHH TEPTOBCKH 3a8MH, BKIL JIHXBH 7016
JIaHBUHH 38 TBDKEHHAN 11
3, IBIKEHHA KBM AOCTABUHLIM 26

3anp/oKkeHH 0 ZOTOBOPH 33 NOKYIKA HA aKIHH 99

31.12.2014 1,
XA, J8.
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.3SYNTHETICA

CHHTETHEA AJ
HOACHWTEJIHW BEJEXKH KBM MEXIWHEN HEKOHCOIHMAUPAH ©CHHAHCORB OTYET
3a nepmoaa 01.01.2015r. — 31.12.2015r.

JluxBH o OOMUranHoOHEH 3a8M 74 74
Hpyru sagsmkenns 36 42
Obuo mepeoecku u Opyu 3a0ba3cenun 7331 1681

25.0nepaTHREH JH3HAT

25.1.0nepaTHBEH JH3HHT KATO JTH3MHIONOAYYATEN

Brppemure MUHHMATHH IUIAINAHHS IO AOTOBOPH 3a OfEpaTHBEH IHM3MHT Ha JlpyxecTBoTo ca
HPEICTaBEHH KAKTO CIICARa;

g'I:JDKIIMH MHHHMAJNH JAIMHTOBH NI3MIAHAA

Ao 1 rogaaa Or 1 g0 5 rongen O6mo
Knm 31.12.2015r. 285 xmu.uB. 428 xu.ae. 713 xpa.as.
Kbm 31.12.2014r. 285 xun.as. 428 xun.ns. 713 xun.ns.

JIM3HHrOBHTE NNamAaHKA NPU3HATH KATO PasXoA 3a nmepHoza ca 285 xum.as. kem 31.12. 20151, u 285
XHILJIB. KbM 31.12. 2014r.

Jlpy’kecTBOTO € CKITIOUMIIO CIIE/THATE AOTOBOPH 38 ONEPATUBEH JIH3UHT: 0TOBOp 33 HaeM or 2014r, cbe
cBbp3ano nune Espoxong Umotu A/l 3a nos3eaHe Ha oHC TIOMEINEHHS ¢ ILiol 626 KB.M.
Jlorosopure 3a ONepaTHBEH JIM3HHI HE CHABPIKAT KIAY3H 33 YCIOBEH HAEM.

Huto enun or 10roBopHTe 3a ONCpaTHBEH IM3MHT Ha JIpyecTBOTO He CBHIBPXKA ONUMS 34
NOJHOBSABAHE MIIH IIOKYIIKA, KIAY3H 32 [I0-HATAThINEH JIM3HHT H/TH JOITBJIHATENEH AT,

25.2.0nepaTHBCH IH3HHET KATO JH3HHIGAATE/]

BbremuTe MuHMMaTHM MOCTBILICHHA IO JOTOBOPH 32 ONCPaTHBEH IM3HHT Ha JIPYXKECTBOTO B
K24eCTROTO My Ha JTM3WHIOTIONTYYaTe] ca IPEACTABEHH KAKTO ClIeaBa;

AbKHMH MANAMA VA JTH3AHTOBY NIAMAH NS
Ho 1 rogena Gt 1 po 5 roguan Oo6mo
Konm 31.12.2015r. 128 xun.ns. 192 xun.as. 320 xun.as.
Kem 31.12.2014r. 73 Xun.ae. 192 xumn.jas. 265 xH1.1B.

JIM3HHIOBUTE MOCTHIIICHNA MPH3HATH KATO MPUx0x kbM 31.12.2015r. ca 128 xwias. ¥ 73 XWLIB.
xem 31.12,2014r.

JIpy*ecTBOTO € CKIIOYHIO JOTOBOPH 33 OMEPaTHBEH NHM3WHT npe: 2014r. B KauecTsoTo My Ha
masuHroaten ¢ Ub Menuka AJl 3a mpeotaapare Ha oduc IOMEIEHHS IO HaeM ¢ Tiom 282 KB.M.

26. CnuOnTHSA cien JaTaTa Ha Ganayca /’

He ca HacTemunu cwebutus cien natata Ha Gasnanca, KOUTO. A8 OBJAT CTIOBECTEHY. /

; /
}. BHTeA: W

Wra I'apsancka - Copasncka _
/C.IleTkoBa/

HAsnnapntenen wien gHa CJ1
Cuurernxa A1,

Jara; 27.01.2016r.
Cofpusn
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SYNTHETICA JSC

WH®OPMALIUA, BNIUAELLA BBbPXY LEHATA HA LEHHUTE KHUXA, CbIMACHO 4n.28
oT HAPEQBA Ne2 oT 17.09.2003r. 3A NPOCNEKTUTE NPU NYBNWUYHO MPEQNATAHE
HA LEHHW KHWXA W 3A PA3KPUBAHETO HA WH®OPMALWMA OT NYBIWYHWUTE
OPYXECTBA U APYTUTE EMUTEHTU HA LEHHW KHUXA

Mpes otyeTHUs nepuog 01.01.2015 r. go 31.12.2015 r., ca HACTLNUNKM CNefHUTE ChLUecTBeHW hakTH
n obcrostenctea B CUHTETUKA All, npegcrasnapalln BaxHa WHGPOpMaLWUsA, KOATO MOXe Aa Bruse
BbpPXY LieHarta Ha LeHHWUTE KHIxXa:

1.1. [llpomsaHa Ha nuyama, ynpaxHaeauu KoHmpon ewpxy [pyxecmeomo.

Hama npoMsiHa B nuuaTta, yNpaskHABALLM KOHTpON BbpXy [dpyxecTBoTo. [pyKEecTBOTO € KOHTPOnupaHo
ot Kamanusa TpenguHr Jinmutng A

1.2. [lpomsaHa 8 CbCMasa Ha ynpasumesnHUume U Ha KOHMPOJIHUME OpaaHu Ha OpyKecmeomo;
NpoMeHU 8 Ha4yuHa Ha npedcmasnsaeaHe; HasHavyasaHe u oceoboxdasare Ha NPoKypucm

MNpes oTY4eTHUS Nepuoa He ca N3BbPLUEHN NPOMEHN B CbCTaBa Ha CbBeTa Ha AUpeKTopuTe.

1.3.  WameHeHus u/unu GonbrHeHUs 8 ycmaea Ha dpyXecmesomo

Mpe3 oTYETHUS NEPWUOL HE Ca U3BBPLUEHU NPOMEHM B YCTaBa Ha LpYXKeCTBOTO.

1.4. He e npuemaHo peweHue 3a npeobpa3syeare Ha pyxecmeomo,

1.5. He ca usebpuwgaHu cmpykmypHU NpoMeHu & Lpyxecmesomo.

1.6. He e omkpusaHo npoU380ACME0 Mo uUKeudayus.

1.7. He e omkpusaHo npoussodcmeo no HecbcmosmenHocm 3a [pyxecmsomo. He ca

3asexdaHu Monbu 3a OMKpUBaHe Ha NPou380dCMEn M0 HECLCMOAMEeNHocMm cnpamo fpyxecmsomo.

1.8. He ca ussbpwsearu npudobusaHe, npedocmaesHe 3a [of13gaHe unu pasnopexodaHe C
akmusu Ha eofisima cmodHsocem no 4n. 114, an. 1, m. 1 3MAMLK.

1.9. He e npuemaHO pewerue 3a CKNOYeaHe, NpekpamsasaHe U passansHe Ha 002080p 3a
CbeMeCcmHOo npednpusmue.

1.10. He e uzenpuweaHa npoMsaHa 8 odumopume Ha dpyxecmeaomo.

1.11. Q@uHaHcosusm pe3ynmam 3a Yemebpmomo mpumeceyue Ha 2015 2. e nevanba 8 pasmep
Ha 690 xun. nesa.
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SYNTHETICA JSC
1.12.He e Hacmbnuno Henpedsudumo unu HenpedsudeHo ob6cmoamencmso om uU3sbHpedeH

xapakmep, ecrnedcmeue Ha Koemo LpyXecmeomo e npemuprsno wemu, 8b3nusawit Ha mpu unu
flogeye npoyeHma om HemHume akmusu Ha fpyxecmesomo.

1.13. He e ussbpweaHo nybnu4yHo paskpusaqe Ha moduguyupaH odumopcku doknad.

1.14. flpes omyemHus nepuod He e 83eMaHO pelwieHue 3a pasnpedejisHe Ha OueudeHm om
O6uwjomo cubpaHue Ha akyuoHepume Ha Gpyecmsomo U makbe He e bun pasnpedesq.

1.15. He e 8b3HUKHaNo 3a0bimkeHUe, KOemo e CbUecmeaeHo 3a [pyxecmeomo ufll 3a He208o
OBLUEPHO OPYXecmeo npez omyemHus nepuod.

1.16. lMpe3 omuyemHus nepuod He e 6b3HUKHAaNo e3eMaHe, KOemo € CblecmeeHo 3a
Lpyxecmseomo.

1.17. [lpes omyemuusa nepuod Opyxecmeomo He e OCbuUlecmesnsano cbemecmHa deldHocm,
Kakmo u He € CKmyeaH 002080p 3a cbamecmHa deliHocm.

1.18. He ca npudobusaHu akyuu u dsanose 8 dpyau dpyxecimaa.

1.19.  [pyxecmeomo npe3 omyemHus nepuod HAMa NuksudHu npobremu
1.20. [Ipe3 omyemHus nepucl HAMa ygenu4eHue Ha akuuoHepHUs kanumarl.

1.21. [llpesz nepuoda He ca nposexdaHu rpesogopu € MOMEHyuanHu Kynysadu 3a
npudobusaHe Ha MaxopumapeH nakem om KoMfaHusma.

1.22. He ca ckmwoygaHu UNU U3MBLHABaHU cbujecmeeHu 002080pU, KOUMO He c&8 6b8
8pb3Ka ¢ obuyaliHama deliHocm Ha OpyXecmeomo.

1.23.CmaHosuwe Ha yrnpasumenHus opeaH 8b8 8pb3Ka C OMIPaseHo MbpPaoso MpednoxeHue
npe3 om4yemHus nepuod.

MNpe3 oT4eTHWA NEepUos He e OTNPaBAHO TLProBO NPeanoXKeHue.

1.24. He ca npekpamssaHu uiu cbWecmeeHo HaMandagaHl 83aUMO0MHOLIEeHUSIMa C K/TUeHMU,
koumo ¢hopmupam Hal-manko 10 Ha cmo om npuxodume Ha [pyxecmeomo 3a nocredHume mpu
200UHU.

1.25.  BweedeHu Hosu npodykmu u pa3pabomku Ha nasapa.

He ca BbBeX4aHW HOBW NPOAYKTY U paspaboTku Ha nasapa.
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1.26. He ca noemaHu zonemu MOPBLYKU (8b3nu3awu Ha Had 10 Ha cmo om cpedHume

npuxodu Ha fpyxecmeomo 3a nocrnedHume mpu 200UHU).

1.27. He e Hacmbnuno passumue u/unu npomMsaHa e obema Ha NOPBYKUME U U3M0N38aHemo Ha
npou3ssodcmeeHuUme MOWHOCMU.

1.28. He ca npeycmarogedu npodaxbume Ha OadeH npodykm, chopmupawyu 3HaqyumesHa
yacm om npuxodume Ha [pyxecmeomo.

1.29. He e ussbpuweaHa MoKyrnka Ha nameHm.

1.30. He e nonyvasaHo, He € GPEMEHHO fpPeycmaHO8eHO M0/138aHemMo, OmHeMaHemo Ha
paspeweHue 3a deliHocm (NUYEH3).

1.31. He e o6pa3ysaH0 unu npekpameHo cu0ebHo unu apbumpaxHo deno, omHacawoe ce 0o
3a0brKeHUs Unu e3emMaHus Ha opyxecmeomo Lpyxecmeomo uniu Heeoso ObWEPHO OpyXKecmeo, ¢
yeHa Ha ucka Hali-manko 10 Ha cmo om cobecmeeHus Kanuman Ha [pyxecmeomo.

1.32. Mokynka, npodaxba unu y4ypedeH 3anoz Ha OA108U ydyacmus 8 Mbpaoscku Opyxecmsa
om eMumeHnma unu Heeoeo ObUWEPHO BPYXecmso.

Mpe3s oTyeTHMA nepuog ,CuHTeTMKa” Al He e cknoYBana AoroBop 3a NOKyMnka unu npoaaxba, KakTo 1
HEe e ydypeasBana 3anor Ha ASMOBW y4acTus B TbProBCKA APY)XEecTBa OT €MUTEHTa WM HeroBo
AbLUEPHO OPYXEeCTBO.

1.33. M3zomeeHa npoeHO3a Om eMumeHma 3a Hezsosume GhuHaHCosU pesyamamu unu Ha
Heaogama UKOHOMUYEeCKa 2pyra, ako e e3emo peuleHue npoaHosama Oa 6bde paskpuma mybnuyHo.

He e Buna u3roTeeHa NpPorHo3a OT eMUTEHTa 3a HEeroBWTE (PMHAHCOBM Pe3ynTaTv WK Ha HerosaTa
MKOHOMMWYECKa rpyna.

1.34. MNpucexdaHe Unu NpoMAaHa Ha peldmuHe, U3ebpuieH Mo nopLyKka Ha eMumeHma.

He e 61no oTnpaBsHO MCKaHe OT CTpaHa Ha eMUTEHTa 3a NPUCHXAAHe UMK NPOMSAHE Ha PeRTUH.

1.35. BaxHu cbbumus, HaCmbunu npe3 4emesbpmomo mpumecedue Ha 2015 .

Mpe3 OTYETHWA Nepuos He ca HacTbNUMW BaXKHU CbOWTUS 3a APYXKECTBOTO.

b

27.01.2016r. WManenHUTENEH gupekTop: Z A
(MBa MapeaHcka-CodnsHcka)
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AONMBJIHUTENHA UHOOPMALIUA
KbM MEXXOWHEH ®UHAHCOB OTYET 3A EMHOCTTA
HA CUHTETUKA Al

MPE3 YETBBLPTOTO TPUMECEYME HA 2015T.

OTHOCHO:

Hzuckeanusama Ha 4n.33, an.1, m.6 om HAPE[JBA Ne 2 om 17.09.2003 2. 3a
npocnekmume npu ny6nu4Ho npednazaHe u doryckaHe 600 Mbp2068Us Ha peaynupaH
nasap Ha YeHHU KHUXa U 3a pa3KpueaHemo Ha uHghopmayus om nybnuyHume
dpyxecmea u dpyasume eMumeHmMuU Ha YeHHU KHUXa

1. WHopmaumsa 3a npoMeHUTe B CYETOBOAHATa NOJIUTUKA NMpe3 OTYETHUA Nnepuoa,
NPUYMHUTE 32 TAXHOTO M3BbLPLIBaAHE M MO KakbB HauyuMH ce OTpa3nBaT Ha
thbMHaAHCOBMSA pe3ynTar U COOCTBEHUA KanuTan Ha eMUTeHTa

Hama HacTbnunu npoMeHun B cyeToBogHaTa nonutnka Ha CUHTETUKA ALl npes otyeTHWsA
nepuog - YeTBbPTOTO TpuMece4mne Ha 2015r.

2. MHd)OpMal.lMﬂ 32 HaCcTbnUnu NpoMeHn B UKOHOMMWYECKaTa rpyna Ha eMMUTeHTa,
aKo y4yacTBa B TaKaBa rpyna

Hsama HacTenunn npomMeHn B ukoHomudeckaTta rpyna Ha CUHTETUKA ALl npes
OTYETHUA NEpUoL - YeTBBPTO Tpumeceyne Ha 2015r.

3. Wudpopmauusa 3a pe3yntatute OT OpraHM3auMOHHU MPOMEHU B paMKWMTe Ha
eMUTEeHTa, kKaTo NpeoGpa3syBaHe, Nnpogax6a Ha ApyXecTBa OT MKOHOMMUYecKaTa
rpyna, anopTtHA BHOCKM OT APYXeCTBOTO, flaBaHe NoJ HaeM Ha UMYLLECTBO,
ABNroOCPOYHU UHBECTULIMK, NPeyCTaHOBABAaHEe Ha AeWHOCT

HsaMa M3BBLPLLEHN OPraHU3aLMOHHN NPOMEHU B PAMKWTE Ha EMUTEHTA, KOMTO Aa ca AOBEnu
[0 CbLIECTBEHW W3MEHEHMS B [OPYXECTBOTo. He e 3anoyHano npousBoACTBO Mo
npeobpasysaHe. HAMa U3BbpLUEHU anopTHU BHOCKU. He e oThaBaHo nof HaeM MMYLLEeCTBO
Ha ApyXecTeoTo. HAMa npeycTaHoOBEHWU AeAHOCTM.

4. CraHoBMlE HaA ynpaBUTENIHWA opraH OTHOCHO BBL3MOXHOCTUTE 3a peanuialus
Ha ny6nukKkyBaHW NPOrHO3W 3a pe3yntaTtute OoT (puHaHcOBaTa roguHa Karto ce
OTYWTAT pe3ynTaTuTe OT TEeKYLWOoTO TpuMeceume, Kakto M UHdopmauua 3a
cdakTopute M OOCTOATENCTBATA, KOWTO e MOBAMAAT Ha MOCTUraHeTo Ha
NPOrHO3HWUTE pe3ynTaTu HaW-Marnko 3a crnenBalloTo TPUMeceUyne

OpyXecTBOTO Hsma nyGrvkyBaHW NpPOrHO3W 3a pesynTaTuTe OT Tekylwarta duHaHcoBa
rofuHa, BKIOYUTENHO 3a pe3ynTaTuTe OT TEKYLLOTO TPMMECeYMe.
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5. OaHHK 32 nuuara, NpuTeXxaBall¥ MPAKO WU HeMnpAKo HalW-Manko 5 Ha cTo OT
rnacoBete B obuWoTo cbOpaHMe KbM Kpasi Ha CbOTBETHOTO TpUMeceuue, U
NpoMeHUTEe B NpuMTeXaBaHWTe OT JiMuaTa rnacoBe 3a nepuoaa OT Kpasa Ha

npegxooHusa TpumMecedeH nepuog

AKUMOHEPU, NpUTeXaBallu Harn-manko 5 Ha cTo ot rmacosete B OCA Ha

CUHTETUKA Al

*aknaoHepn KbM 31.12.2015r. bpoii akiumn. IlpaBo HaTImac % oT KamMrTana
®u3nUecKH JHIA 149 720 149 720 4.99%
IOpuanyeckn 1HNAa:
Kamanus Tpeiimuar JIamMuTu 1336 799 1336799 44.56%
Yuusepcaner Ilencuonen ®oun braeme 328 595 320 595 10.69%
Euroins Romania Asigurare Reasigurare 590 920 598 920 19.96%
Espodunanc AJ] 166 163 166 163 5.54%
Jlpyru opudecKy JIALa 427 803 427 803 14.26%

O6mo 3,000,000 3,000,000 100%

*akuaoHepH KM 30.09.2015r.
Ou3HYeCKH JTHIA
IOpuanyecku Jana:
Kamamug Tpelinunar Jlnmutug
Yuusepcanes [lencnonen @onjg berene
Euroins Romania Asigurare Reasigurare
Eppodunanc AJ]
Jpyru opuau9ecKu JIuia

Oo6mo

*aknuoHepH KbM 31.12.2014r.
Ou3nYeCcKH JHNa
Opuguyecku Jaana:
Kamams Tpedaunr JIumuta
YuurepcaieH [Tencuonen ®oua beaeime
Euroins Romania Asigurare Reasigurare
EBpodpunanc AJl
JIpyru 1OpHIMYECKH JIHIIA

Oomo

bpoit akiym.

IIpaBo Ha riac

% OT KamuTania

149 720 149 720 4.99%
1542 740 1651 540 55.05%
321 895 292 645 9.75%
367 076 367076 12.24%
234 345 125 545 4.18%
384 224 413 474 13.79%
3,000,000 3,000,000 100%
bpoii akium. % oT KamuTaa
20 = 0.00%
1,827,199 4 60.91%
314,195 ~ 10.47%
289,261 - 9.64%
253,100 - 8.449%
316,225 s 10.54%
3,000,000 100%

6. [laHHM 3a aKuMWTe, NPUTEXaBaHW OT YNPaBUTENHUTE U KOHTPOJSIHW OpraHu Ha

eMUTeHTa KbM Kpad Ha CbOTBETHOTO Tpumeceuiue,

KaktTo U npoMeHuTe,

HacTbNUNK 3a Nnepuoada oT Kpas Ha npegxoaHusa TpuMecedyeH nepuon 3a BCAKO

nuvuge nooTAenHo
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UneHoesete Ha CO Ha CUHTETWUKA A nputexaear  akuuu, eMuTUpaHu oOT
OpyxecTBoTO, KbM 31.12.2015 1. n kbM 31.12.2014r., KakTO cnepBa:

Wme Bpoit akumm % oT KanuTana

CseTtocnae AHToHOB-4neH Ha C go 20 0.01%
17.09.2014r.

7. WUndopmauua 3a BUCAWM CbAEOHW, aAMUHUCTPATUBHU WU apOUTPaXKHU
NpPou3BOACTBA, Kacaelly 3aab/KeHUs WNv B3eMaHUAa B pasmep HaW-manko 10
Ha CTO OT COOCTBEHMA KanuTan Ha eMWMTeHTa; ako obujata CTOWHOCT Ha
3aQb/KEeHUsITA WKW B3eMaHUsiTa Ha €eMUTEeHTa Mo BCUYKM oOpasyBaHu
npousBoAcTBa HaaxBupna 10 Ha cTo OT CcOOGCTBEHMA My KanuTtan, ce
npeacraes MHopMaLMa 3a BCAKO NPOUM3BOACTBO NOOTAENHO

Hama Bucswo cbaebHo unu apbutpaxHo Aeno, oTHACALLo ce A0 APYXEeCTBOTO C LeHa Ha
ncka Han-manko 10 Ha cTo oT cobCcTBEHUA KanuTan Ha [pyecTBOoTO.

8. UHdopMauua 3a OTNYyCHaTUTe OT EMWUTEHTa WM OT HEroBO [AbLEPHO
APYXeCcTBO 3aeMH, NpefocTaBsAHe Ha rapaHuMyM UNu noeMaHe Ha 3afgbiKeHus
o6Wo KbM eHO NULIEe UMK HEeroBO AbLUEPHO APYXECTBO, B TOBA YMUCIO U HA
CBBbpP3aHM NULA C MNOCOYBAHE Ha XapakTepa Ha B3aMMOOTHOLUEHUAITA MexAay
eMUTEeHTa U NULeTo, pasMepa Ha HeMu3nnareHara rnaBHULA, JIMXBEH MPOLEHT,
KpaeH CPOK Ha noracsiBaHe, pa3Mep Ha NnoeTo 3agbiKeHue, YCIIOBUSA U CPOK.

BszemaHusi om cebp3aHu nuya

BsemaHus no npedocmaeeHu 3aemu

om cebp3aHu auya, 8 m.4. asagHuUyU 01.01.20152. - 01.01.20142.—
u nuxeu 31.12.2015a. 31.12.2014a.
EBpoxoTtenc ALl B ToBa YACNO W NUXBU 15 34
-B3&MaHe Mo rnaeHuua - -
-B3€MaHe OT NUXBU 15 34
-FOHuoH Mekonn OO no gorosop 3a Lecus 1530 605
-B3eMaHe no rnasHuLa - 589
-B3eMaHe OT NINXBU - 16

1 545 639

N3nbnHUTENEH AMPEKTOP: /% /
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OEKINAPALUA

no yn. 1000, an.4, 1.3 ot 3MMUK

HonynognucaxuTe,

Mea Xpucrtoea lapsaHcka—CodpusaHcka — [lpepcenaten Ha CbBeta Ha Aupektopute u ManbnHutened
AVpEKTOp

"

CrosiHka [loHuera lMeTkosa — [NaBeH CYETOBOAWTEN (ChCTABWTEN HA (OUHAHCOBUTE OTHYETK)

DEKNAPMPAME, 4e OOKOJIKOTO HU € U3BECTHO:

1. KomMnnekTbT (OUHAHCOBM OTYETM 33 4eTBbPTO Tpumeceuyue Ha 2015 r., cbCTaBeHW CbIrNacHo
MPUOXUMUTE CYETOBOLHM CTAHAAPTW, OTpasABaT BAPHO W YeCcTHO MHopMaunaTa 3a akTueute U
nacusuTe, UHAHCOBOTO CbCTOsIHWE W nevanbata Ha CUHTETUKA Afl;

2. MexanHHmaT goknag 3a genHoctta Ha CUHTETUKA ALl 3a yeTebpTo Tpumecedue Ha 2015 r.
CbAbpXa focToBepeH npernes Ha uHdopmayuwaTta no 4n. 1000, an.4, 1. 2 ot 3MMLUK.

/£
Aexnapatopu:” P4
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CrosHka NeTkoBa \

27.01.2016 r., Cochusa



